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STRATEGIC WAYS OF THE AGRICULTURE DEVELOPMENT IN RUSSIA
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Abstract. The need to create a new socio-economic model for the functioning of the agro-
industrial complex is economically justified. A scenario approach to the analysis of the develop-
ment of agriculture is proposed. The main socio-economic trends in the development of the
agroindustrial complex are singled out.
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Crparernyeckue HapaBJICHUS Pa3BUTHSI CEJIbCKOTO X0351UCTBa
Poccuiickoit @enepannn
VYmaueB Usan ['puropsesud, 1.3.H., mpodeccop, akanemuk PAH

Hayunouii pyxosooumens @I'BHY ©HI] BHUHUIDCX, 123007 Poccus, 2. Mockea, Xopowesckoe wi. 35/2

AHHOTALUSA

DKOHOMHYECKA  OOOCHOBBIBAETCS ~ HEOOXOJUMOCTH  CO37aTh  HOBYIO  COIIMAJIbHO-
sKOHOMHUYecKyto Mojenb ¢ynkiuonuposanus AIIK. [Ipeqmaraercs crieHapHBINA TOAX0A K aHATU3Y
Pa3BUTHS CEJIbCKOrO XO0341CTBA. BbIENeHbl OCHOBHBIE COLIMAIBHO-3KOHOMUYECKUE HAIpPaBIICHUS
paszsutus AIIK.

KuroueBbie ciaoBa: crparerus passutus AlIK, ycroiuusbslii poct, passutue AlIK,

CTapETTHYECKOE MJIAaHUPOBAHKE, MPOTHO3ZUPOBAHKE, TOKTPUHA TPOJIOBOJILCTBEHHOW 0€30MacHOCTH
Poccun.

OcHOBHBIE M0JIOKEHUS

e [IpoananusupoBaH nepeueHb ycraHoBieHHbIX a1 AIIK miaHoBeIX M crpaTteruue-
CKHMX JJOKYMEHTOB
Paccmotpenst Tenaenun passutus AIIK Poccun
ChopmynupoBaHbl  IeIM U CTpaTeTHYECKUE
sKoHOMu4eckoro pazsutus AIIK

e Ilpennoxxensl nporuossl pa3Butus AIIK (MHEpUHOHHBIN W ONTUMHUCTUYECKHUM Bapu-
aHTBI).

HaIlTpaBJICHUSA conguaJibHO-

Beenenmne

CoBpeMEeHHBII 3Tan pa3BUTHUS MHUPOBBIX
IIPOLIECCOB  XapaKTEPU3yeTCs MPOTHUBOPEUUBO-
CThIO U HEOJIHO3HAYHOCTHIO. B Takux ycioBHsX
HEOOXOJIMMO HE TOJILKO pearnpoBaTh Ha TEKY-
HIYI0O CHUTYalui0, HO M BHUJAETb IEPCIEKTHUBY,
OPHUEHTHUPOBATHCS HA JOJITOCPOUYHBIE LIETH, OLe-

HUTh BO3MOKHBIE PUCKU U Yrpo3bl. B cooTBer-
ctBun ¢ PenepanbHbM 3aK0HOM «O cTpaTeru-
YyecKoM IuiaHupoBanuu B Poccuiickoii @enepa-
IIUM» TPEICTOUT pa3padoTKa KOMIUIEKca CTpa-
TETUYECKUX U OTPACJIEBBIX JIOKYMEHTOB, B TOM
quclie B arpapHod cdepe PKOHOMUKHU CTPaHBI

(puc.1) [1].
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MepeyeHb ycTtaHoBneHHbIX Ana AlK
CTpaTermyecKkux U NNaHoBbIX JOKYMEHTOB

Crpareruyeckoe
NNaHUpPOBaHWe
B pamKax
uenenonaraHua

Crpatervyeckoe

| NAaHWpOBaHWE B pamKax

uenenonaraHua no
OTpacnesoMy NpuHUMNY

Npor pi pasBUTMA —>
CeNbCKOTO X03AWCTBA

MnaaHupoBaHue U
nporpammupoBaHne
pa3BUTHA CEAbCKOTo

ExkerogHoe nocnaHue
MpesugexTta
(arpapHblii acnexT)

Crparerus
coumanbHo-
3KOHOMMWHYECKOTO
pa3suTua P®

CTpaTerua paseuTua
CEe/bCKOTO X03ANCTBA Ha
CPeAHEeCPOUHYIO W
[AONTOCPOHHYIO
NepCnexTHBs!

Crparerus
NpPOCTPAHCTBEHHOrO

CTpaTernyeckuii nporHos
(arpapHbiii acnekT)

(arpapHblit acnek)

Pa3BuTUA K
cneuuanu3aunn cenbCckoro

Crparerua KosaycIes

HaLWOHaNbHOM
6esonacHocTi PO
(arpapHbli acnekr)

JoKTpUHa
NpoA0BONbCTBEHHOM
6esonacHocTy PO

X03AicTBa

MporHos Hay4Ho-
TEXHONOTMYECKOTO
pasBUTHA CENbCKOTO
X03AWCTBA

locypapcTBeHHan
nporpamma pasBuTuA
CeNbCKOro X03AMCTBA,
PerynupoBaHuA PhIHKOB
CENbCKOX03AUCTBEHHOM
NPOAYKUMH, CbIpbA U
npoAoBONbLCTBHA

MpOrHo3 coyMansHo-

3KOHOMMUYECKOTO Pa3BUTHA DNpyrue ©UM 8 chepe
P® Ha gonrocpouHbIi AMNK

nepvop (arpapHsli acnexT)

Mnaun geAatensHocTM
theaepanbHbix OpraHos
MCNONHUTENEHOW BAACTH
(MCX Pd)

lMporyos coyuansHo-
3KOHOMMUYECKOTO PasBUTHA

P® Ha cpeaHeCpOYHbIA
nepuog (arpapHbiid acnexT)

OCHOBHbIE HanpaeaeHus
AEATENbHOCTH
Npasutenscrea PO
(arpapHblit acnekT)

NporHo3 paeutua
CeNbCKOro X03AWCTBa (MAu
ATK) Ha cpeaHecpoUHbIi

nepvog,

Pucynoxk 1. [lepeuens ycranoBneHHbIx 1t AIIK cTparernueckux H miaHOBBIX
JTOKYMEHTOB.

B Hacrosiiee Bpemst uIeT MOArOTOBKA
HECKOJIbKMX BapUaHTOB OOLIEPOCCHIICKON CcTpa-
TErnu, OJHAKO, B HUX JIMIIb B OOIIMX dYepTax
IIpeJCTaBIeHbl MPo0IeMbl (YHKIHOHUPOBAHUS
arpapHoro cekropa. PaccMoTpuM HaydHbIe
HOJXOJbl K CTpaTerud yCTOMYMBOIO pa3BUTHUS
ceNbCKOTo xo03sicTBa Ha nepuon g0 2030 r. Ha-
YYHBIM COOOILECTBOM, 3aHUMAIOIIMMCS IIPO-
onemamu pa3Butus AlIIK, B yacTHOCTH yu€HBI-
mMu BHUNDCX, Ha perynsipHON OCHOBE HcCCIle-
nyroTcst Borpocsl (yHkiuonuposanus AIIK B
YCIIOBUSIX MEHSIOIIETOCS MHpA U Pa3BUTHUSI WH-
TErpallMOHHBIX MPOIECCOB, 0COOEHHO B paMKax
EADC. Pa3pabarbiBatoTcs MpeasioKeHHs 10 CO-
BEPILIEHCTBOBAHUIO arpapHOi NOMUTHKH. [Jaaum
KpPaTKyI0 OLIEHKY MPOUCXOSIIUM IpolieccaM U
COCTOSIHHIO arpapHOro CEKTopa.

MeTtoasbl ucciaea0BaHUS

B xauecTBe MeToja HCCIEIOBaHUS HC-
HOJb3yeM CTpPATeTHUeCKoe IUIAHUPOBAaHHE U
CHCTEMHBII aHAM3 MeXaHW3Ma (QYHKIMOHUPO-
BaHUSl arpoIpOMBIIIJIEHHOrO Komiuiekca Poc-
CHH.

PesyabTarsl

B pesynbrate uccinenoBaHuil chopmy-
JMPOBaH IMPOTHO3 Pa3BUTUS CEIbCKOIO XO3sM-

ctBa. OpUEHTUPOBOYHBIE pPACUYEThl OBUTH TMPO-
BEJICHBI 110 JIBYyM BapHaHTaM ONTHMHUCTHYECKO-
My U UHEPLIIHOHHOMY.

ONTUMHCTUYECKUIT BapUaHT MpeJIosia-
racr, IpekIe BCEro, HACTPOMKY BCEH CUCTEMBI
OTHOIIEHUH B  oOTpaciu (PKOHOMMYECKHUX,
BHEIIHEOKOHOMHMYECKUX, 3E€MEJIbHBIX, OpraHu-
3aIlMOHHBIX, COIMAJILHBIX) Ha o0ecredeHne yc-
TOMYMBOTO OTEPEKAIOIIETO PA3BUTHSI.

B Takux ycnmoBusIX MOTYT OBITH JIOCTHT-
HYTBI 3HAUUMBIE PE3YJIbTATHI.

B cdepe mpousBoacTBa — BBIXOH Ha
CPETHETO/IOBbIC TEMITbI MPHUPOCTA MPOIYKIIUU
CeNIbCKOTo X03s1iicTBa Oonee yem Ha 3% B rox (B
utore k 2030 r. — B 1,4 paza), uro obGecneyut
OTIEepeXXarolIee pa3BUTHE MO CPABHEHUIO C MHU-
POBBIM.

Pa3BuTHe 1Mo MHEPUMOHHOMY BapHaHTY,
IpH KOTOPOM MPHUPOCT MPOAYKIIMH CEIBCKOTO
xo3sMcTBa coctaBuT 1,2 pasza k 2030 roxay, mo-
3BOJIUT PEIIUTH TIIaBHBIM 00pa3oM BOIIPOC MpO-
JIOBOJILCTBEHHOM HE3aBUCUMOCTHU I10 OOJIBIINH-
CTBY MNUIIEBBIX MPOIYKTOB, HO HE CO3JacCT yC-
JIOBHSI U1 COLMAIBHO-3KOHOMHUYECKOTO Pa3BU-
TUS CENbCKUX TEPPUTOPHH, (POopMUpOBaHUE



Ilpuknaonvle sxonomuyeckue uccieoosanus. Ne6 (22), 2017

KOHKYPEHTOCIIOCOOHOTO TIPOU3BOJICTBA HAa MHU-
POBBIX PBIHKAX.

Koneuno, stot Bapuant mis Poccun He
MpUeMJIEM, MO3TOMY HYKHBI KOPEHHBIE H3Me-
HEHUS.

Takum 00pa3oM, B OCHOBY Ipejjiarae-
MOI HaMH CTpaTeruu 3aJ0KEeH MPHUHIIUI TpaHC-
(dhopmarum OTHOIIEHUH — DKOHOMHUYECKHX, 3e-
MEJIbHBIX, COITMAIBHBIX W HAa 3TOW OCHOBE JIOC-
TIIKEHHUE JKETaeMbIX MTOKa3aTelield B COIMAIbHO-
YKOHOMHYECKOM Pa3BUTHUU OTPACIH U €€ BKJIAJC
B DKOHOMUKY CTPaHBbI.

Ob6cyxxaenne

Boeigenum 1BE OCHOBHBIC ITOJIOKHTEIb-
Hble TeHneHuuu pazsurus AIIK:

nepBasi — OTHOCUTEILHO BBICOKMMA TEMIT
pocTa B CpeaHEM 3a IMOCICIHHUE TATh JIET MPOo-
OyKuu cenbckoro xossiicta (102,3%) mo ot-
HOIIEHUSI K WHJEKCY MPOMBINIICHHOTO MPOU3-
BojicTBa (100,6%) u BBII crpanst (100,5%),

BTOpasi — POCT IKCIIOPTa CEIbCKOXO035M-
cTBeHHOU mponykuuu 10 17 mapa gomn. CIIA
Y CHIDKEHHUE €€ UMITOPTa 3a TOCIeHUE 5 JIeT JI0
25 mupa momn. CHIA, wim Gonee, yem B 1,7
pasa.

O0e TEeHJCHIMH OOCCIICUUBAIOT TIOBBI-
IICHUE YPOBHS IPOJOBOJILCTBEHHON Oe3omac-
HOCTH CTpPaHbl. DTO CTAJI0O BO3MOXXHBIM 3a CYET
yBEJIMYCHHSI BaJIOBOro cOopa 3epHa (Oomnee 120
MJIH TOHH), caxapHoil cBekibl (Oosee 51 muH
TOHH), PUPOCTA TTPOU3BOJICTBA CKOTA W TITHIIBI
1o cpaBHeHuto ¢ 2015 r. Ha 3,4%.

OJHOBPEMEHHO OTMEUaloTCsS HeraTUB-
HBIE TIPOIIECCHI, BHI3BAHHBIE COYETAHHEM HaKO-
IUICHHBIX 3a TMPEAbLIYIIHE TOJbI OTPACIIEBBIX
npobieM U aucOanaHcoB C YXYALICHHEM Mak-
POIPKOHOMHYECKOH CUTYAIIUH.

OnHMM W3 OCHOBHBIX CJICPKHBAIOIINX
(akTOpOB pa3BUTHUS OTpACiIU SIBIISIETCS WHBE-
CTHIIMOHHAsi HEAOCTaTOYHOCTh. VHBecTHIIMM B
oTpacip yaile MajaroT, 9YeM pacTyT. B pe3yinb-
Tare OHU cerojins Huke, yeM B 2007 1. DTy He-
YCTOHYMBYIO TUHAMHUKY HATJSITHO TOKA3bIBAIOT
nocnenuue roasl. B 2014-2015 rr. nagenue uH-
Bectunmii B AIIK cocrtaBuio 16,5 %, uro 3Ha-
YUTEIBHO BBINIE, YEM MO YKOHOMHUKE B IICIIOM.
HecMmoTpst Ha Berieck unBectuiuii B 2016 roay
(110,6%), oH He KOMIIEHCUPOBAJ IMaJCHUE Ipe-
JBITYIUX IBYX JIET.

Bri6biTHe TexHuku B 1,5-2 paza mnpeBbI-
IaeT ee MpuoOpeTeHne, COXPaHsIeTCsl HeOoIpaB-
JTAHHO BBICOKAsi 3aBUCHMOCTh OTPACIH OT 3apy-
OC)KHOWM TEXHUKU W TEXHOJIOTMH. B pesynbrare
COXpAaHsIETCsl YPE3MEPHO BBICOKAs 3aBHCHMOCTD
oteuecTBeHHOT0 AIIK oT 3apy0eKHBIX TEXHUKH
U TeXHOJOoruu. Jlonsi MMIOPTHON TEXHUKH B
o0meM  KOJHMYECTBE  CeNbCKOXO3SiCTBEHHOM
TexHukd B 2016 rogy cocraBuiia mo Tpakropam
67,8 %, mo 00OpyIOBaHHIO TSI YKUBOTHOBOJICT-
Ba — 90%. JIumbs 2% 000pynoBaHUS IS TTHIIE-
BOI TIPOMBIIINIEHHOCTH MPOU3BOAUTCS B Poccun
(puc.2). 910 HEe MO3BOJSET B MOJHON Mepe ro-
BOPUTH O MPOJOBOJILCTBEHHON 0E€30MaCHOCTHU C
TOYKH 3PEHUS TEXHHKO-TEXHOJIOTMYECKOTO TO-
TEHIHaJIa

HNons MMNOPTHOM U OTe4YeCTBEHHON
CenbCKOXO3ANCTBEHHON TEXHUKN
B oGwem ee konuyectee B 2016 r., %

3EPHOYBOPOYHbIE
KOMBAWHbI

TPAKTOPBI

KOPMOYBOPOUYHbIE
KOMEBAWHbI

il oTe4ecTBEHHbIe

MMMNOPTHbIE

Pucynox 2. J1oyis UMIIOPTHOM U OT€YECTBEHHOM CEIbCKOX03IMCTBEHHOM
TEXHHUKH B 00111eM ee KojmmdecTBe B 2016 1., %.

VYXyaAlaeTcss COCTOSIHUE CEIIbCKOXO03sIii-
CTBEHHBIX Yroaui. SIBJISISICH KPYNHEHIINUM 3KC-
MOPTEPOM MHUHEPAIBHBIX yIOOpPEHUI B MUPE, UX
BHeceHue B Poccum B pacuere Ha 1 rekrap

6

IUIOLIAAX II0CEBOB cocTaBmwiio 50 Kr B JEHUCT-
BYIOIIEM BEIIECTBE, UK B 4-5 pa3 MEHbIIIE, YeM
B 3amannoi EBpore.
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Hecmotpss Ha HeKoTOpble YIIydIIECHHS
SKOHOMHWYECKHMX IOKa3aTelel U cpeaHeld peH-
tabenmpHOCTH B 2016 T. MO CTpaHe B pa3zmepe
17% (c yuerom cyOcuamii), moutun 70% cenb-
CKOXO3SiICTBEHHBIX OpPTraHMU3AIMNA HU3KOpPEHTA-
OeNbHBbIC WM YOBITOYHBIC.

Crarnupyer conuaibHas cdepa cena.
[Ipu nmone ero >kureneld B OOIIEH YHCIEHHOCTH
HAaCEJIEHUs CTpaHbl B pasmepe 26% B CEIbCKUX
noceneHusIx npoxkuBaeT 34% 0e3paboTHBIX H
39% manoumymux

B pesynbraTe «onTUMH3anuA» CYIIECT-
BEHHO BBIPOC PaANyC IOCTYIHOCTU [UIS CElb-
CKUX JKHTEJICH IIKOJ, IETCKUX CaloB, OOJBHHUIL
U IPYTUX 00BEKTOB COIUATBHON chephl.

Takoe mojoXkeHHe CTaao BO3MOXKHBIM B
pe3ynbTaTe TOTO, YTO BIOKEHUS B COIHMATIBHYIO
chepy cena karacTpohUUECKH HEIOCTATOUHO.
Ha 2020 rox oHu mporHo3upyroTcs 1Mo Mocie-
HEMY BapHUaHTy TOCHpPOTPaMMbl Ha BCIO CEIlb-
CKYIO YacTh CTpaHbl B 00beMe numb 16,1 mupa.
py0., 4TO IPUMEPHO B JiBa pa3a MEHbIIE YeM
pacxoayetcs B MockBe Ha OOHOBIIEHHE TPOTYya-
pOB.

Hcxons, U3 OIEHKH COCTOSIHHSI OTPaciu
U CEeNIbCKUX TEPPUTOPUHN B CTPATETHH B KAueCT-
BE OCHOBHBIX IIeJIeil Ha JOJTOCPOYHYIO Iep-
CIEKTUBY IIPEAIIOIaraeTcs:

Bo-nepBbIX, HAKOPMUTH CBOMX T'pa)<JaH
U 00ecrevyuTh MpOJIOBOJILCTBEHHYIO HE3aBHCH-
MOCTb T'OCY/IapCTBa, a Ha BTOPOM 3Tare peaiu-
3allMM CTPATETUH CTaTh OJHUM W3 JIUJCPOB Ha
MHPOBOM PBIHKE TPOJIOBOILCTBUS;

Bo-BTOpBIX, HAKOHEII, MPEOIOIETH BEKO-
BOU pa3pbiB MEXIYy YPOBHEM YKU3HU TOPOICKO-
rO M CEJIbCKOTO HaceleHHusi, 00ecreyuTh oc-
TOMHYIO M KOM(DOPTHYIO )KM3Hb Ha Celle.

OTU 1enu JACKIapUpOBAINCh U pPaHee,
OJIHAKO, B MPOTHO3HOM MEpUOje HEO0OXOTUMO
MEepPENTH K MX IMpakTU4YecKol peanmsauuu. Oc-
HOBHBIMU CTPAaTErMYECKUMHU HATPABICHUSIMH
IPEIOJIAralTCs CIeIYyIOIue:

- HAYYHO-TEXHUYECKYI0 U TEXHOJIOTHYe-
ckyto nonutuky B AIIK Bo B3auMOCBSI3M ¢ Ha-
YYHO-HUCCIIeI0OBaTeIbCKON cepoil m oOpa3oBa-
HUEM;

- pa3BHUTHE COLMANBHON ceprl cena;

- KOPEHHOE H3MEHEHHE B CHCTEME 3e-
MEJBHBIX OTHOIICHUH;

- pa3MelleHHe U CIelHaIu3alus arpo-
MPOMBIIIICHHOTO MPOU3BO/ICTBA;

- COBEpILEHCTBOBAHHE 3KOHOMHUYECKUX
OTHOIIICHMHI;

- pa3BUTHE BHEIIHEIKOHOMUYECKOU Jesi-
TEJTBHOCTH;

- DKOJIOTH3AlMI0 MPOU3BOJCTBA M aJall-
TalUI0 K U3MEHEHUSIM KJIMMarTa.

B  cbhepe  nmoctmxkenus — HaydHO-
TEXHOJOTHYECKOTO Mporpecca ¢ TeM, 4ToObI He
OCTaBaThCsl JOTOHSAIONIEH CTPAHOW MPEACTOUT
MEPEeUTH K OMEPEkKAIONIMM TeMIIaM Pa3padOTKH
Y OCBOEHHS HOBAIMU 1O OCHOBHBIM HaIlpaBiie-
HUSM Pa3BUTUS arporpOMBILIIEHHOTO KOM-
MJIeKCa CTPAHBI.

CyiecTByeT mpsiMasi CBsi3b MEXIy OC-
BOCHHEM JIOCTH)KEHUH HayYHO-TEXHUYECKOTO
nporpecca U CUCTEMON MOATOTOBKH CHElHaIu-
ctoB u HayuyHbix kajapoB AIIK. Ceroans nHa
MOATOTOBKY OJTHOTO CTyJEHTa B arpapHoM BVY-
3e BbImenseTcs (UHAHCHPOBAHHE B JIBa pasa
MeHblile, ueM B BY3ax npyrux orpacneit. Ana-
JloruyHasi CUuTyanus u € HOHFOTOBKOﬁ HAay4YHBIX
kaapoB. Eciu nare ner Hazag Bo DI'BHY
BHUUDCX BBIIETAIOCH OECITH OFOKETHBIX
MECT JUIsl MOATOTOBKM ACIHUPAHTOB, TO ceryac
TOJIBKO OJTHO.

Bropoe crparernueckoe HampablieHUE
CBS3aHO C COLIMAJIBHBIM Pa3BUTHUEM CEIIbCKUX
Tepputopuii. HecMoTps Ha T0, 4TO B 3TOM Ccde-
pe pealln3yroTCsi COOTBETCTBYIOIIASL CTPATErHsl
u (denepanpHas 1eneBas mporpamma, 0OBEMBI
UX PECYpCHOTO 00ECNedeHHUs TaKOBBI, YTO YK€
OUYEBHJIEH Pa3pbIB MEXKIY 3asIBJICHHBIMU LIEISIMU
Y JIOCTUTHYTHIM (DAKTUYECKUM PE3yTbTaTOM.

EcTp mo3unusi oTHENBHBIX YUYEHBIX, YTO
HEOOXOJMMO KOHIICHTPHPOBATh OTpaciib B OT-
pPaHUYEHHBIX OJIATOMPUATHBIX 30HAX, a, CJIENO0-
BaTeJIbHO, IIPEUMYILIECTBEHHO B HUX pa3BUBATh
coIuabHyIo chepy.

Jlpyras mo3uiusi, KOTOPYIO MbI TOJEp-
JKUBA€M U OOOCHOBBIBAaEM, CBSI3aHA C MAaKCH-
MaJbHO BO3MOXKHBIM HCIOJIb30BaHUEM Oora-
Te|mIero 3eMenbHOro (hoHAA CTpaHBI IS MPO-
U3BOJICTBA CEJIbCKOXO3AMCTBEHHOU NPOAYKLIUU
U cenbckoro pacceneHusi. Ecnu Mbl He Oynem
paboTaTh U KUTh Ha CBOMX YroJbsX, TO CKOpPO,
KOI'Jla HaceJeHHe MUpa AOCTUTHET 9 mupa de-
JIOBEK, 3TO CAEJIA0T HapOJbl JPYTUX CTpaH, a
npobiieMa pacceNeHus MepeuieT U3 KaTeropuu
SKOHOMHUYECKOU B MOJUTHYECKYIO.

Tperbe cTpaTernueckoe HarpaBiIeHUE —
9TO 3eMelbHbIe OTHOIIEHUSA. Omnpeaensronmm
¢dakTopom YCTONYHUBOIO CEJIbCKOXO0-
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3SUCTBEHHOTO TMPOM3BOJCTBA sBISETCS A dek-
THUBHOE HCIOJIb30BAHUE 3€MENIbHBIX PECYPCOB.

K ocHoBHBIM 3a7auam B o0yiacTu arpap-
HBIX 3€MEJIbHBIX OTHOUICHHH HEOOXOAMMO OT-
HECTH CJeyIoIlue.

Bo-niepBbix, o0ecneunTh 3aUIEHHOCTD
npaB cOOCTBEHHOCTHU U 3€MJIETIONIb30BAHUS.

Bo-BTOphIX, cyOBekTamM P® mpemcrout
o0ecreunTh aIMUHICTPATUBHYIO 3aIIUTy 0C000
LEHHBIX CEIbCKOXO035MCTBEHHBIX YTOAUM OT HC-
MOJIb30BaHUS JJI IPYruX LeJed, BOCCTAHOBUTD
B 3€MEJbHOM 3aKOHOJATEIbCTBE SKOHOMHUYE-
CKHH CITOCO0 3alIUThl MPOAYKTUBHBIX CEIbCKO-
XO3SIICTBEHHBIX 3€Mellb OT HEe0OOCHOBAHHOM
3aCTpPOMKH.

W nakoHel, B-TpeTbUX, B CHCTEME 3€-
MEJbHBIX OTHOIICHUH HEOOXOIMMO YCHIHTH
perynmupyomy (GyHKIHI0 TOCyaapcTBa, st
4ero I1esiecoo0pa3Ho MMEeTh B cocTaBe MuHU-
CTEpPCTBa CEJIbCKOTO XO3SIHCTBA CIHElUaIbHOE
areHTCTBO MO YIPaBJICHUIO 3eMEIbHBIMH PECYp-
CaMHM CeIbCKOXO03HCTBEHHOTO Ha3HAYEHMUSI.

C npobiieMoli COBEPIICHCTBOBAHUS 3e-
MEJbHBIX OTHOIIECHHI HETOCPEICTBEHHO CBSA3a-
HO €LI€ OJHO HANpaBJICHUE - pa3MEIICHHE U
Creuaan3alus arponpoOMBIIIIIEHHOTO MPOU3-
BOJICTBA M0 30HaM U PErMOHAM CTPaHBbI.

Ecau roBoputh KpaTko, TO HEOOXOIUMO
pa3paboTarh U peasin3oBaTh | eHEepalbHYIO CXe-
MY €r0 pa3BUTHS U pa3MeIIeHHUSI.

B uwacTu MHCTUTYLIMOHABHBIX Mpeodpa-
3oBanuil B AIIK B kauecTBe mpuopuTeTa JOJIK-
HO CTaTh IIMPOKOE pPa3BUTHE KOOIEpaluu, KO-
TOpasi OXBaTuja Obl OCHOBHYIO MacCy CpeIHHUX
U MEJIKMX CEJIbCKOXO3SIMCTBEHHBIX TOBApOMPO-
M3BOJIUTENCH, KaK OINpeAeICeHHON allbTepHaTH-
Bbl KPYITHBIM arpoxoJiAMHraM, KOTOpbI€ Biaje-

0T OTPOMHBIMH MAacCCHUBAaMHU 3€MENbHBIX yTro-
Ui, pa3Mep KOTOPBIX TOCTUTAeT Oojee Mmoiy-
MUJUIMOHA TEKTapOB, YTO MOXKET HPHUBECTH K
HETaTUBHBIM COLMAJIbHO-3KOHOMUYECKUM T10-
CJIEJICTBUSIM.

B o6mact SKOHOMHYECKUX OTHOIICHUH
NPEJICTOUT YAEIUTh 0co00€ BHHUMaHHUE IIEHO-
BbIM OTHOIIEHHUSIM CEJIBCKOTO XO3siicTBa CO
cdepoil MaTepuaIbHO-TEXHUYECKUX PECYPCOB U
MIPOU3BOACTBEHHBIX YCIYI, OTPAaHUYUB OIEpe-
JKAIOUIUH POCT 1EeH U Tapu(oB HA ITUX CETMEH-
Tax pblHKa. Hampumep, CTOMMOCTH OJHOTO
KBT/4 anekTposHepruu ISl CeIbCKOXO3SUCT-
BEHHBIX TOBApPONPOU3BOIUTENCH ceronus B 2,5-
3 pasa BblllIe, YeM ISl IPOMBIIIIIEHHOCTH.

TpebyeT KOpPEHHOro COBEPLICHCTBOBA-
HUS CHUCTEMa KPEIWTOBAaHWA W CTPaxOBaHMS,
oOecrnieunBasi JOCTYIl K HUM MacCOBOTO CEllb-
CKOXO3SIMCTBEHHOTO TOBaponpousBoautens. B
OTHOUIEHUHU arpoCcTpaxoBaHMs JOCTATOYHO CKa-
3aTh, YTO IUIONIAJb 3aCTPaXOBAaHHBIX TOCEBOB
cocTtaBuia aumb 5% OT UX OOIEH IIOoIagu,
YTO TMOYTH B 2 pasza MeHbIe, 4em Obuto B 2015
T.

Crnenyer yCWINTH HE CTOJIBKO (hHCKAITb-
HYI0, HO ¥ CTHUMYJHUPYIOIIYIO (YHKIHIO Halo-
ro00JI0KEHUSI.

B mepcnekTuBe Oyner Bo3pactaTh B CHC-
TeME€ arpapHbIX OTHOIIEHUH POJb BHEIIHEIKO-
HOMMYECKOHM NesATeNIbHOCTH, OCOOEHHO B pam-
kax EBpa3uiickoro 3KOHOMHUYECKOTO COm03a U
CHI', a takxke ywactun Poccum B HMHTErpamu-
oHHOM (¢opmupoBanuu, Bkmodas [HIOC wu
BPUKC. Jlns nByX HNpenoKEHHBIX CLIEHApPHEB
paszsutus AIIK Poccun — nHEpUMOHHOMY M OII-
TUMHUCTHYECKOMY HaMHU pPa3padOTaHbl KOJIHYE-
CTBEHHBIE MoKa3aresnu (Tadnuma 1).

Tabmuna 1. [Iporao3Hbie 3Ha4eHNUs OCHOBHBIX TIokazatenei AITK mo Bugam npoyKiuu Juist
WHEPIIMOHHOTO U ONTUMHUCTUYECKOTO BAPUAHTORB.

MporHoz Nnpom3BoAcCTBa nNpoAaAyKLMu
cenbCcKoro xosamcrtea e 2030 r.

MHepLUMOHHBbIA

ONTUMUCTHUYECKUIA

BapuaHT BapuaHT

MNpoAyKLUMSA CENbCKOro XO3AnCTEa,

B conocTasmMmMbix ueHax B % K 2025 r.
nNpoAyKLMA pacTeHMeBO4CTEA,
B CONOCTaBMMbIX UeHax B %% K 20a5r.
NPOAYKU WA KMBOTHOBOACTEA,
B CONOCTaBMMbIX LeHax 8 % K 2015 T.

SepHosBbie n 3epHoboboBbie
CaxapHasn ceexkna (pabprunan)
MNoaconHeYHK Ha 3epHO
Kaprtodens

Osowm

CKOT 1 NTHLUA B XKMBOM BECe
Monoko

Ariua

117,8 142,21
112,6 131.3
124,5 156,2
116 150
38,0 50,0
9,2 13,7
36 31
20,0 22,0
15,4 20,2
42,6 48
43 50
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Hcxonst 3 mHOrooOpasus u MHOTO(DAK-
TopHOCTH uX TiposiBiienust B AIIK, pucku mMox-
HO KJIAacCUPUIMPOBATh IO CJICAYIOINIMM Ha-
MpaBJICHUSAM: BHYTPUIKOHOMHUYECKHE, BHEIIHE-
SKOHOMHUYECKHE, WHCTUTYLHOHAIbHBIE, COLU-
TbHO-TPYJOBBIE PUCKH.

MuHuMH3aMsT TOCJIEICTBUN POsIBIIE-
HUS 3TUX PUCKOB SBJISIETCS MO CYIIECTBY OJHOU
u3 0a30BBIX 3aJa4 TOCYJapCTBEHHBIX IEJIEBBIX
Mporpamm pa3BUTHS OTPACIIH.

3akiouenue

Takum 00pa3oM, COBPEMEHHOE COCTOSI-
HUE arpapHOrO CEKTOopa SKOHOMHUKH TpeOyer
HAYYHOT'O TIEPEOCMBICIICHUS (DYHIaMEHTAIbHBIX
U MPaKTUYECKUX OCHOB (DOPMUPOBAHHUS YCTOM-
YUBOTO, (P(HEKTUBHOTO M KOHKYPEHTOCIIOCOO0-
HOT'O MPOU3BOJICTBA. JTO U ONpPEAEIIIECT HAIN —
arpapHOTO Hay4yHOTO COOOIIeCTBa — 3aJa4d Ha
MPEACTOSIINE TObI.

B sTuX ycnoBusix B MpOrHO3HOM IMEPHO-
ne B AIIK npenctout co3iars Hay4HbIA 3ajiell
JUISL TTOCTIEAYIOLIET0 YCKOPEHHOTO Iepexoa

K HOBBIM TE€XHOJIOTHSIM, THIIAM TEXHHYE-
CKHX CPEJICTB, IPOTPECCUBHBIM (OpMaM COLM-
AJIbHO-D)KOHOMUYECKUX OTHOILICHUMN.

B o0mactu arposKOHOMHYECKOW HayKu
IIPEANOIaraeTcs CoCpe10TOUNTh BHUMAHUE Ha:

- COBEpUICHCTBOBAHUU  IPUHIUIIOB
TpaHC(HOPMALIUU CEIBCKOTO XO34HCTBA C yue-
TOM €r0 MHOTO(YHKIHOHAJIBHOCTH U MYJIbTHUII-
JUKAaTUBHOCTU B YCIOBMSX HWHTETPAllMOHHBIX
IIPOLIECCOB B MUPOBOI 9KOHOMUKE;

- (opMHpOBaHMM HOBOW COIUAIBHOMN
napajgurMbl yCTOMYMBOIO Pa3BUTHUS CEJIbCKUX
TEPPUTOPHUIA;

- IPOBEJCHUM KOMILIEKCHBIX HCCIEN0-
BaHMI NpoOJieM COBEPIIEHCTBOBAHUS 3€MEJb-
HBIX OTHOUICHMH W YIPABJICHUS 3€MEIIbHBIMU
pecypcamMu B CEJIbCKOM XO3SIHCTBE.

Bcé 310 mo3BoauT pa3zpaboTaTh HOBYIO
aKTyaJIU3UPOBAHHYIO arpapHyl0 IOJUTUKY U
COOTBETCTBYIOIYIO €1 )KOHOMUYECKYIO MOJEIb
¢yukuuronuposanus AITK.
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CpaHuTe/IbHBIN AHAJIN3 IEHEKHBIX U BECOBBIX €TMHMII
Berxoro 3aBera

Tynuuenko Buranuii AnekceeBud *, 1.3.H., , akageMuk PAEH
npogeccop xapedpvr Ne72 « Ynpasnenue 6usnec-npoexmamuy HUAY « MHUDU»

Annoramusi: CTaThsi CTaBUT CBOEH 1€JIbI0 aHAIM3 U COOTHOIIIEHHUE PACUETHBIX KYPCOB Jie-
HEXHBIX €IMHUI CPETU3EMHOMOPbs Ha pydeske HoBoitl apsl. Marepuan oCHOBBIBa€TCS Ha COOTHO-
IIEHWU WX 3HAYEHUW W HAMMEHOBAHUU, IIPE/ICTaBICHHbIX B BeTxom 3aBeTe U MCTOPUUECKOW JIUTE-
patype. Ilpoananu3npoBaHbl BECOBBIE CUCTEMBI PAaCUE€TOB JAPEBHOCTU. BBISBIEHBI TEHACHUUU 3a-
poxkaeHus n3paunbsckoro Llexens.

KuarueBsle cioBa: ToBapHbie JieHbI'M , BecoBbie enHullbl, JleHexHble eluHullbl B Betxom

33B€T€, HICKEJIb, CUKJIb, KUKKAp, TAJIaHT.

OcHOBHBIE MOJIOKEHUS
e  BbIJICJICHBI 3TAIlbl PA3BUTHs TOBAPHO-JEHEKHbBIX OTHOLIEHUH J[peBHero Mupa (Hary-
paJIbHBIN 00MEH, JparoleHHbIe METaJIbl, APAroleHHbIC METAIUIbl CTAHJAPTHOTO Be-
ca);
e cucTeMa MEp M BECOB Ha Pa3HBIX dTalax M B Pa3HBIX 4acTsAX apeBHei Wynen Obuia
Kak JlecaTepuyHasi, TaKk U JBCHAAlaTepUIHAS;
e BBINOJHEHA PHUBSI3KA AHTHYHBIX BECOBBIX CIMHMII K cepedpy
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Beenenne

Kaxk n y 6onpmmacTBa Hapo0B JlpeBHe-
ro MHpa, B CBOEM Pa3BUTUU CUCTEMA
TOBAapPHO-JCHEKHBIX OTHOILIECHUH €BpeeB IMpo-
IJIa HECKOJIbKO ATAIOB:

e Jlenveu — 3TO CKOT:

... 1 8331 Aspaam menkozo u KpynHoz2o ckoma u
oan Asumenexy, u onu 0ba

sakaouuau cor3...buit.21:27

* /lenbeu — 3TO CKOT W JPAroli€HHbIE METAIIbI
(30110TO W Ccepedpo):

.1 bvin Aspam ouenv 6ocam cxomom, u ce-
pebpom, u 30n10mom...bbIT.13:2

* JleHbeu — 3TO JIparolieHHbIE METAJUIbI B CJIUT-
Kax M/WJIM KOJIbLIaX CTaHJapTHOIO Beca:
...MeHCOy 000bIYero yeuoes s 00HY NPeKpacHyo
Cennaapckyio o0excoy u

osecmu cuxieli cepebpa u cIumox 3010ma 6e-
COM 8 NAMbOECAM CUK-
neu...HaB.7:20 21

...Yell06eK MOom 6351 30J1I0MYI0 Cepb2y,
NOACUKTIA, U 084 3ANACMbA

Ha pyYKu e, 8ecoM 8 0eCsimb CUuKiell 3010-
ma...bbIT.24:22

* Jlenbeu — 9TO CIUTKH 30JI0Ta WM cepedpa co
CHeMaIbHBIM KIEHMOM.

[Ipeanonoxxenre O HaIUYUU TaKOTrO
KJIeliMa, MOJTBEPKIAI0IIET0 BEC CIUTKA, B CBO-
el SHUMKIONEANH BbICKa3biBaeT Jpuk Hroct-
peM, OCHOBBIBAsCh Ha 3MHU30J€ MOKYNKH AB-
paaMoM 3eMJiu ¢ reniepoit Maxmena:

...u omeecun Aspaam E¢pony cepebpa, ckonvko
OH 00BABUIL BCTIYX CHIHOB

Xemoguix, uemvipecma cukieu cepebdpa, Kakoe
xooum y kynyos...bbi1.23:16

* Hakowneri, oenbeu — 3T0 cTaHIapTHAsI MOHETA:
U kynun yacme noas, Ha KOMOPOM PACKUHYI
wamép ceot, y cviHog Emmopa, omya Cuxemo-
ea, 3a cmo monem...bbIT.33:19

Monema — METaNIMYECKUI CIUTOK OII-
penenéHHoM (Kak mpaBUIIo, KPYTIIOi)

(hopMBI, Beca M COCTaBa C TOJTBEPKIAOIINM
3TOT Bec KieiimoMm. CIUTOK mpeBpaniaeTcs B
MOHETY, MPOXO0/s HECKOJbKO ATAroB, Mpearo-
Jararoumx Ipexae

BCEr0 COrJIacoBaHME €€ Beca ¢ eIMHULEH ompe-
JIENIEHHOM BECOBOM CUCTEMBI (B3aMMOCBSI3aHHOM
CTPYKTYpPOW €OUHHULl H3MEpeHus macchl). B
Berxowm 3aBete

BECOBbIC EJMHMIIBI BCTPEYAIOTCS 4Yalle BCEro
JUIsi 0003HAYCHHsI MacChl 30JI0Ta MU cepedpa.
B psane cinydaeB peub UAET O KOJNWYECTBE Jipa-

6E€COM

TOLIEHHOTO MEeTajula, N3pacxo/I0BaHHOIO Ha Ka-
KHE-THO0 XO3SMCTBEHHBIC HYXIBI (HAIpUMED,
Ha ykpamienne Xpama CoJoMoHa), B APYTUX — O
30JI0TE WU cepedpe, KOTOphIe
HAYMHAIOT BBITIOJMHATh (YHKIUU JACHET (HaIpH-
Mep, CIyKaT MIaTou 3a 3eMITI0
¢ nenieport Maxmnena). [Ipu sToM enuHUIIBI W3-
MEpPEHHUS U MacChl, U JCHEKHOM
CYMMBI (II€HBI, CTOUMOCTH) HOCSIT OJIMHAKOBBIC
HA3BaHUA — TAJAHT, MHHA, CUKJIb, @ UX COOTHO-
[ICHUS TIOJAYUHSIOTCS OJHOW, XOTS M MEHSIO-
1ieiicsi BO Bp€MEHH BECOBOW CHCTEME.

MeToabl HCCIeI0BAHNS

JlanHast paboTa OCHOBaHa Ha PETPOCIEK-
TUBHOM aHAJIM3€ JIaHHBIX O JICHEKHBIX U BECO-
BbIX eluMHHUIAX Berxoro 3aBera, a Takxke UX CO-
OTHOILLEHUHU C PE3yJbTaTaMU apXEOJIOTHYECKUX
n3bickaHuil. C MOMOIIBIO JOLIEAIINX 10 HAIIUX
JHEH MaHHBIX, ObLT MPUMEHEH METOJ| U3Mepe-
HUSl B YaCTH BBIJICJICHUS KOJTHMYECTBEHHBIX IO-
KaszaTeseil SKBUBAJICHTOB cepebpa B JIEHEKHbIX
€IMHUIAX aHTUYHOCTH.

PesyabTarsl

Ho yame Bcero B 3Ha4eHUW JEHEr B
KHUrax Berxoro 3aBera BcTpedaeTrcs CIOBO
CUKJIb (1IeKens). Jlonroe Bpemst 11sl eBpeliCKoro
Hapoja MIeKeTh ObUT MCKIIOUYUTEIILHO HAa3BaHU-
€M MOHET COCEJIHUX TIOCYJapCTB, a TaKKe CUET-
HOW JICHEXHOW €IMHMIICH, MCIOIb3yeMOU, Ha-
npuMmep, i pacuyéra Ba)KHOTO XPaMOBOIO
(cBsimeHHoro) Hayora. W Bpsim im MOTII0 OBITH
nnaue. IlepBeie MoHeThl B Cpeau3eMHOMOPHE
NOSIBIIIACH TO Jii B Jluauu, To nmu B OrUHE, TO
mu B Donupae B Hadaie VII Beka no H.a.. U yxe
nocie Toro, kak Mynes u W3pauns yrpartuiu
MOJIUTUYECKYIO CaMOCTOSITEIbHOCTh, CTaB Bac-
camamu Accupuu (U3pauns ¢ 744 rona, Uynes ¢
722 ronma nmo H.3.). Hezamonro no mepeceneHus
(B 598 romy mo H.3.) JAy4YIIUX MPEACTaBUTEICH
eBpelickoro Hapoaa B Basunmonwuio (BaBunosn-
ckoe mieHeHue). 3areM Wynes Bxoamna B Co-
craB Mmnepun Axemenuno (¢ 539 roma no
H.3.), motoM — Wmmnepun Anekcanapa Maxke-
noHckoro (¢ 331 roma 0 H.3.), HakoHel — M-
nepuu CeneBkuioB (¢ 312 mo 152 rox mo H.3.).

Oo6cyxnenune

®paza «MeHe, MEHE, TEKEN, YIapCHHY,
BO3HMKIIIAs HA CTEHE BO BpeMs MHUpa, JOCIOBHO
o3Havaer «Muna, muna, cuxkiv, nepec (noamu-
Hbl)» WK «Hcuucnennsiil, uUCHUCIEeHNbLI, 636e-
wenHwvlli u pazoenéunviiy (lan.5:25-28).
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KitoueByio posib B popMUpOBaHUH CHC-
TeMBbI Mep U BecoB Myzeun, a paBHO U
BCEr0 PEruoHa B LEJIOM, ChIrpajla CUCTEMA Ba-
BuiIoHCKasg. MmenHo u3 Meconoramuu Obun
3aMMCTBOBAHbBI €CJIM HE Ha3BaHUS, TO KIIFOUEBbIE
COOTHOIICHHUSI BECOBBIX €UHUIl €BPESIMH, XET-
TaMd, (UHUKUAIIAMU, Tepcamu, rpexkamu. U3
BaBuiionun npoucxoauT ApeBHErpPeUecKuil ma-
aaum (Ap.-Tped. TAAAVTOV — OYKBAIBHO «BECH,
«TPY3»; MO-aKKAJICKH — «OUITY»), IO OAHON U3
BEpPCHI, N3HAYAJIBHO PaBHBIA BeCy BoJIa. EBpen
HA3bIBAIM €T0 «KHUKKap» (MBp. 373 — «KPyI»,
«ck»). Muna (op.-rped. pva; uBp. 7131 ), 1ec-
TUJECATas 4acTh TaJlaHTa, MPOUCXOAMUT OT Ba-
BUJIOHCKOTO «MaHy» — cuutarb. Yxe B Il TbI-
CSYENICTHH 10 H.3. B BaBMJIOHCKUX MCTOYHHMKAX
YIIOMUHAETCS «IITUKITY» (Y €BPEEB CUKIb; UBP. —
oW «Becy), paBHBIl OHOI HIECTHACCATON MU-
Hbl. HaszBanme KIIOYEBON JpPEBHErPEUECKOMN
CAVHUIBI  U3MEpEeHUs]  Opaxmsl  (Ap.-Tped.
dparypn) TPOUCXOJIUT OT CJIOBA «TOPCTh» U BOC-
XOJUT KO BpeMeHaM, KOrja CpeJICTBOM JICHEX-
HOTO OOMEHa OBUTM METaUIMYECKHE YEeThIPEX-
IpaHHBIC TIPYTHKH — 0006l (JIp.-Tped. OPoAOC —
«BEpTEN»), MIECTh ITYK KOTOPBIX, 3aKaThle B
ropcTh, U COCTABJSUIM JApaxmy. B cBs3u ¢ npu-
3HAHHOW CBSI3bI0 3TON €IMHUILBI C BABUJIIOHCKOMN
CUCTEMOI Mep M BECOB JIIOOOIBITHA BBICKA3aH-
Has B DHIUKIONEANYECKOM cioBape bpokraysa
u Edpona, HO He mosyduBIIas MOATBEPKICHUS
BEpPCHUS O TOM, YTO «ApPaxma» IMPOUCXOTUT OT
ACCUPHIICKOTO  «IaparMaHa», 4YTO O3HA4aeT
«ecruaecsaTas MuHb». HakoHell, BaBUIOHCKHE
KOPHH UMEET 2epa, NEPBOHAYAIBHO 124 cukis.

B xpononoruyeckux pamkax Berxoro
3aBeTa €BPEUCKHUI HAPOJI CTOJIKHYJICS
C MHOKECTBOM BECOBBIX CHUCTEM, KOTOpPBIE MPH
9TOM HUMEIM TI0 HECKOJIBKO pPa3HOBHIHOCTEH.
Tax, HanpuMmep, Bec CUKJIS (IIEKeNs) B 3aBUCH-
MOCTH OT KOHTEKCTa MOT OINpPEACAThCS MO Ba-
BUJIOHCKOMY WM (UHUKUMCKOMY CTaHIapTy.
Kaxnapiii U3 HUX, B CBOIO Oouepejlb, UMEN JIBE
Pa3HOBHUIIHOCTH — JIETKYIO (OOBIKHOBEHHYIO) U
YIBOGHHYIO TsDKEMYyI0 («uapckymoo»). Crox-
HOCTb YCTAHOBJICHHSI COOTHOIIEHUH MEXITY
pa3IMYHBIMH E€IMHULIAMH Beca JJs KaKJIOTro
KOHKPETHOTO CITy4asi X yIOMUHaHUS B BeTxom
3aBeTe¢ BBIpaXEHA BO BCTYIUICHUH K CTaThe
«Mepsl 1 Bec» U3 EBpelickoill 3HUMKIONEINN
Bbpoxkraysa u Edpona:
«...6 Bubnuu noumu nem yKazawmuii Ha cOOMHO-
wienue mep U 8eco8 medHcoy cobou u eosce Hem
OaHHBIX 011 OnpeoeieHusi abCoONOMHOU UX Ge-
Jqudunsl. B manmyouueckoii numepamype ume-
emcs bonbule YKA3aHuil, HO 68 HUX MHO20 HesC-
Hoeo. He natioeno 0o cux nop u opucunanos es-
petickux M. u B., kax amo umeno mecmo 8 om-
HoweHuu mounem. Beudy smoeo 0ns onpedene-
HUS MUX BeIUYUH NPUXOOUMCs npubecamov K
OKONIbHbIM U KOC8EHHbIM nymsam. M nockonvky
6ce noumu UCcie008amentt CO2NACHbl OMHOCU-
MENbHO B3AUMHO20 OMHOWIEHUS EOUHUY Mep
MedHcoy cobotl, NOCMONLKY Jice OHU PACXOOSAMCS
6 onpeoeneHuu aOCONOMHOU UX BETUUUHDBL.
30ecv noumu cmonvko e MHEHUll, CKOIbKO
asémoposy» [5].

Pucynok 1. 2 mymepckoit munbl (koHen 111 ToicsiyesieTust 10 H.3.)

3a 100 ner, mpomeamme ¢ mMyOTUKAITUN
9TOTO OTPBIBKA, OBUTM CIIETAHBI apXeoJOTHye-
CKHM€ HAaxOJKHU TUpb M JIPYTUX 3TaJOHOB Beca
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«mM», 0 4éM OyIeT CKa3aHO HWIXKE), 4TO I0-
3BOJIWIIO 0OJIe€ TOYHO YCTAaHOBHUTH aOCONIIOTHBIC
3HAYEHUS] HEKOTOPBIX BETXO033aBETHBIX €IUHHII
u3MepeHust Macchl. He BOSHUKAIOT pa3HOUYTCHHS
npu TpakToBke 24-26 ctuxoB 38 rinaBel Knuru
Ucxon:

Bcezo 30noma, ynompebaennozo 6 oeno
Ha 6ce NPUHAONEHCHOCTNU CEAMUNUWA, 30]10Md,
NPUHECeHHO20 8 Oap, ObLIO 08adYamsv 0essmb
MANaHmos U cembcom mpuoyamsv Cukietl, CUK-
neti ceaujennvlx, 25 cepebpa dice om ucuucien-
HbIX [1uy] obwecmea cmo mananmos u mulcsiua
ceMbCcom cemboecam NAMmb CUukiel, Cuxieu
ceauennblx; 26 ¢ wecmucom mpex mvlcad ns-
MuUcom nAMUOecImu 4enosex, ¢ Karicoo2o no-
CMYynuwie20 8 ucyucienue, om 08aoyamu jiem
u eviule, NO NOJICUKIIO C 4el08eKd, CUUMAs HA
cuxib cesiugernwlil.» (Mcex.38:24-26)

Otcrona crnemayeT BBIBOJ O TOM, YTO €CITU
WCXOJIHBIM BaBUJIOHCKMH TanaHT (OWATY) paB-
Hsicst 3600 cukiei, To eBpelckuil (KUKKap)
yke 3000 cuxneit. Ognako apyroe mecto Ber-
XOro 3aBeTa He Tak oueBHIHO. Ecinu, Hanpumep,
B CenTyarunre, nepesoje KHUr BeTxoro 3aBera
Ha JPEBHETPEUECKUN S3BIK CEMHJIECATH TOJI-
KOBHHMKOB, 12 ctux 45 rnassl Knuru npopoka
Wezexkumisg 3anucaH KakK «...namb  uexenell
nycmes OyOym pagnvl Namu ulekeisim, 0ecsamoy —
decsamu, a 8 OOHOU MUHe — NAMbOecam uleKe-
Jeti», TO B MAaCOPETCKON PeJlaKIlMy OpUruHaia —
«/[saouamo wekenell da 08aoyamv namb UieKe-
qel, 0a namHaoyamo wekenel 6yoym y eac co-
cmasnsimes 00Ky MuHy» (00€ IIUTATHI TPUBEICHBI
B nepeBojie Poccuiickoro 6ubneiickoro ooOuie-
CTBa).

Otcrofa ¥ W3 HE BBI3BIBAIOIIEH COMHE-
Husg ¢opmynsl 1 tamant = 3000 cuxisiM BO3-
MOJKHBI J[Ba BapHaHTa COOTHOLICHMH TaJlaHTa,
MUHBI ¥ CHKJISI (IIIEKEeTIs):

* 1 tamant = 50 munam = 3000 cukism (TO ecTh
1 MuHa paBHa 60 CHKIISM);

* 1 tamant = 60 Mmunam = 3000 cukisMm (To ecTh
1 muna paBHa 50 CHUKIIAM).

[TomuMo mepedncIIeHHBIX BbIIIE (Ta-
JAHT, MUHA, CUKJIb, T'€pa) BECOBBIX CIUHUI] B
TekcTe BeTxoro 3aBeTa Takke yIIOMUHAIOTCS:
* Oexa (6sxa), B CHHOJAIBHOM TEpeBOJIE MOJI-
CHKJIsl, — BEC 30JI0TOM CepbhI'M, KOTOPYIO B Ha-
rpagy 3a IOMOIIb JOMOIpaBUTENb ABpaama
nonapui Pesekke BbiT.24:22;
* kcuma, B CHHOJAJIBHOM IEPEBOJIE KECUTa, —
70 CHX TOp HE MACHTU(UIMPOBAHHAS BECOBAS
W/WH ISHEe)KHAs €IMHUIIA, KOTOPYIO KKIBINA U3
POIMHBIX W ONMM3KHUX Jaaj mnpaBeaHuKy HoBy B
KauecTBE YTEIICHHS 3a CTpaJlaHus
NoB.42:11 u xoropas B Cenryarunre mnepene-
JIeHa Kak «iIrHEHOK», B Tapryme — «oB1a» uiu
«CKOT», B IPYIHX BapuaHTax MepeBo/a — «yH-
WS WA «MOHETA;
* nuM, KOTOPBIM OJJHAXK/IbI BCTPEUAETCS B OJTHOM
W3 BapMaHTOB OPUTMHAJIBHOTO TekcTa Berxoro
3aBeta (11{ap.13:21), Ho B CuHOAIBHOM TIEpe-
BOJIC TMpOIYILEH; €ro MECTO B METPOJIOTUU
Hpesuero Uzpauins u Mynen 10iro ocraBaaoch
HEU3BECTHLIM, ITOKa B Havajie XX Beka HE ObLIU
HalJIeHbl BOCEMb KaMEHHBIX TOJUPOBAHHBIX
THPEK C HAAMUCBIO «IUM» ( D1 ), CpeAHUN Bec
KOTOPBIX COCTaBisieT 7,8 TpaMMa, 4TO U MO3BO-
U0 clenaTh BBIBOJ O TOM, YTO MHM pPaBEH
2/3CHUKIIs;
* nepec (¢apec, napcur), TOJIOBUHA MHHBI, B
CuHOIaIbHOM TEpeBOJE Mepec M YHapCHH, —
OJIHO M3 CJIOB, HAUEPTAaHHBIX HEBUAUMOW PYKOH
Ha cTeHe BO Bpems nupa Banbracapa u pac-
mudpoBaHHOE MPOpokoM JlaHWmIOM B 3HaYe-
HUU «pa3nenéHusiiy Jdan.5:1-31.
Kpome Ttoro, B DieKTpOHHOM €BpEUCKOM 3H-
nuKiIoneanu u uccienaoBanuu Mocuda Amycu-
Ha «JleHexHO-BecoBasi cucTtemMa OOpalieHus B
JHpesneit Ilanectune B mepBoit mosioBuHe 1-ro
TBICSYENIETUS 10 H.3.» B KayeCTBE CAMOCTOS-
TEJIBHBIX E€IUHUIl BeCa TaKXKe YINOMUHAIOTCS
mpemv u uemeepms CUKJA.

Ta6muna 1.1 CrcoK BECOBBIX €IUHUL]

Hazpanue OKBUBAJICHT XapakTepHble IPUMEPBI

B DHIMKIIOTICTUSIX B CHHOaTEHOM B CHKJISIX B Tepax YIIOMHHAHHSA B TEK-

1 CTIPaBOYHHUKAX NEIS:TOIE cte bubmun

Kuxxkap, Tanant Tanant 3000 60 000 Hcx.25:31-40;

123) / TdAavTov) Ncex.38:21-31;

E3n.8:21-
30; 2I1ap.12:30;
31lap.10:14-17
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Mane, MyuHa MuHa 50 (60) 1000 E3n.2:68-69;
(T30 / pvan) (1200) Ne3.45:12;
Heem.7:66—
73; 31ap.10:14-17
ITepec, dapec, VYmapcuH, iepec 25 (30) 500 Han.5:25-28
[Tapcun (monMuHbl) | 073) / popec) (600)
CHUKJIb, IIIEKEITb CHuKJIb 1 20 Hcx.30:11-16; Ncx.30:
SR / oikhovg 22-33; cx.38:21-
i Sidpaypov 31; JleB.27:25;
31ap.10:
14-17; NUe3.4:10;
Nes.45:12
[Tum JBe Tperbux cuk- | 2/3 1313 (1Lap.13:21)
151 (0°D)
beka, Tloncukis 12 10 brit.24:22; Ncx.38:26
boka (moncuxis) (¥p2a / Spayunv)
Tpertb cukiis Tpetb cuxiis 173 6273 Heem.10:32
(%Rl "0 5)
YeTBepTh CUKIIS YeTBepTh CHKIIS 1 /4 5 111ap.9:8
(%R ¥27)
I'epa, aropa T'epa 120 1 Hcx.30:11-16;
773 wm / AN JleB.27:25;
ofoiot He3.45:12; Yuc.3:47;
Uuc.18:16; 11lap.2:35—
36
Kcura, kecura Kecura He ycranosnen WNoB.42:11; briT.33:19;
(TR) / auvov) Hag.24:32

Tabnuma 1.2 Eguaunier nsmepenns maccbl bamkaero Boctoka

Meconoramus (AKkas, Tipe I'pe Wynes,
[lymep, BaBunonus), akkaacKuii 361K PEBIAA T pettHs HUBPUT
MectHoe Knacc-oe MectHoe Knacc-oe MectHoe Knaccuue-cxoe
Ha3BaHHE COOTH-HE Ha3BaHHe COOTH-HE Ha3BaHHE COOTH-HE
Bunry 1 Tanant 1 Kukxap n
Many 1/60 6unty Muna 1/60 Tananra Mase 160 (150)
Kuxkkapa
[Tepec,
[TonmuHBI 12 MuHbBI dapec, 2 maHe
apcuH
1/50 (1/60) ma-
MIuxmy (MMKITY) 1/60 manmy Crarep 1/50 MuHBI Cuxknb He,
13000 xukkapa
172 cratepa, I/
Hpaxma 100 MuHBL beka 12 cukns
T'upy 124 mukny I'epa 120 cuxiis
e 1/180 muxiy
Tabmuma 1.3 Crnncok BecoBbIX eanHuIl Berxoro 3aBera
HasBanue OKBUBAJIEHT
CoBpeMeHHOE WBPUT npeBHerpedeckuii | B cukmisax B repax
Kukkap, Tamanr | 123 Tdéravtov 3000 6000
Mate, MuHa an Mvi 50 (60) 1000 (1200)
ITepec, dapec, 075 Dapeg 25 (30) 500 (600)
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Tema nomepa

: Okonomuxa e4epda, CGZO()H}I, 3aempda...

ynapcuH (IoJ-

MUHbI)

CuKIb, eKeTb | 2R Yikhovg / 1 20
Aidpoypov

[Tum (nBe TpeTb- | 57 273 1313

WX CHKJIS)

beka, 6oka (mmon- | vp3 Apayunv / 12 10

CHIKJISI) Apayun

Tpethb cuks SRl S 1/3 623

YetBepTh cUKIS | 2R Y27 Tetaptov cwhov | 1/4 5

I'epa T OBoirot 120 1

B nanHoOW cTaThe nMpuUBOASITCS BCE, KPO-
Me KECHTEI, BECOBBIC €IUHUIIBI
Berxoro 3aBeta, KOTOpbIe OJTHOBPEMEHHO SIBIISI-
JUCh €IUHULAMU HU3MEPEHHS JEHEKHBIX CyMM
(meH), ¢ ykazaHMEeM WX B3aWMHBIX COOTHOLIE-
HUW M CCBUIKAMHU Ha XapaKTEpHbIE YIIOMUHAHUS
B CBSILIEHHOM ITMCAHMH.

Jlene:xxnble eqnHULILI B BeTxom 3aBeTe
HecmoTtpst Ha To, uTo brbmus oxBaThiBa-
€T MPOJIOJKUTEIBHBIN IEPUOJ] BPEMEHHU, a CaMH
€BpEH 3a CBOIO MCTOPHUIO CTOJIKHYJIHCH C OOJb-
MM pa3HooOpa3ueM JICHEKHBIX CUCTEM (eru-
METCKOM, BABUJIOHCKOM, MEPCUACKOHN, (PUHUKHUI-
CKOH,
TPEUYECKOM, CEICBKUICKON, PUMCKO), B KHATAX
Berxoro 3aBera BcTpedaeTcsi 04eHb HEOOIBIIIOE
YHCII0 Ha3BaHWM KOHKPETHBIX JECHEKHBIX €J1-
Hull. MHorna B Tekcre CHHOANBHOTO MEpeBOAA

«Ilo 0ocmamky ceoemy, onu oanu é cOKpoSUUWIHULY Ha [npou3zeoocmeo] pa- /
fom wecmooecam 00Hy mpicauy Opaxm 30710Mma u nAmMs moicay mun cepeopa '
U cmo ceauieHHuUUecKux 00exco.»(Cunooaivuulii nepeeoo)

«ITo 0ocmamky ceoemy oHu oanu 6b COKpOSUWHULY HA NPOU3BOOCHE0 Pa-
60omb wecmov mems U MoicAUY OAPUKOGD 30J10Md, U HAMb MBICAYD MUHD
cepeopa, u Cmo céAUEHHUUECKUXD 00ec0v.» (I[lepesoo apxumanopuma

Maxkanus)

OHM Ha3BaHBI CPEOPEHHHUKAMH, TO €CTh cepeo-
psabiMu MoHeTamu (bwiT.37:28; Uep.32:9-10;
3ax.11:12-13). B Tpéx cmyudasx pedb HAET O
HEKOTOPOU IpEBHEU CUYETHOU IEHEKHOH, BECO-
BOW €IMHUIIE
i moHete (cM. briT.33:19; Hag.24:32), xoto-
pas B Kuure Mosa (MoB.42:11) Ha3BaHa Kecu-
TOH (B DJEKTPOHHON €BPEMCKON SHITUKIIONEIHH
— KCHUTOK).

B CunonansHom nepeBoge Kuuru E3n-
pot (E31.2:69, E31.8:26-27) u Kauru
Heemun (Heem.7:70-72) BcTpeuaercsi apaxma
30J10Ta; B OpPUTMHAJIC — JAPHK, JAPUKOC, Tep-
CHJICKasl 30JI0Tas MOHETa, IOJy4HBIIas CBOE
Ha3BaHUE, MOBUINMOMY, IO U300PAKEHUIO BbI-
nyctuBmiero e€¢ maps Hapus 1 (521485 rr. mo
H.9.) (puc. 1.3). B ornuune ot CHHOIAIBHOTO
MePEeBO/IA, CIOBO «IAPUK» MCIIOJIB30Bal B CBOEM
NepeBo/ie, HapUMep, apXUMaHAPUT Makapuid:

Puc. 2.3U300paxkenune MoHeThl J{paxmbl, Ha3BaHHOMU B uecThb 1aps Japus I

HazBanue emé ogHoW ApeBHENW MOHETHI
BCTpEYaeTcss BO BTOpPOM yactu 6 cruxa usz 17
rinaBbl Kauru nputyeit ColIOMOHOBBIX, KOTOpast
OonyllleHa B OpHUIHMHAIBbHOM, KoHIA XIX Beka
Bepcuu CUHOMANBHOTO MEepPEeBOia, HO BKIIIOUEHA
BO MHOTHE COBpeMeHHbIe nepeusganus. Mure-
pecHa Takke Bepcus 3Toro ctuxa B Enmzase-
TuHCKOW bubnuu, nepeBoge CBAIIEHHOTO TH-

CaHMs HA [EPKOBHOCIABSIHCKUM SI3bIK, KOTOPBIN
JI0 CUX TIOP MCIOJIB3YETCS MPU OOTOCITYKEHUIX
B Pycckoii mpaBocinaBHO# 11epkBH (puc. 1.4).
Obon — npeBHerpedeckas cepeOpsiHas MOHeETa,
paBHas 1/6 qpaxmsl.

Ilensazp — MONBCKOE HA3BaHUE JIEHAPUS, CTaB-
mee B XII-XVII Bekax obGo3naueHHeM JeHEr
BooO1Ie kKak B BennkoMm kHskecTBe JINTOBCKOM
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B 1I€JIOM, TaK M Ha Tepputopuu JIutosckoit Py-
cu B yactHocTH. HeoOxomumo mpu 3TOM OTMe-

TUTh, 9TO caMm ConomoH (965-928 no H.3.) XUl
3aJ10JITO JI0 TIOSIBJICHUSI MOHET.

Beneuy cmapuxoe — cvinosns cotnoseil, u ciaea oemeii — pooumenu ux [Y eepuozo yenwiit mup

b6ocamcmea, a y neeepnozo — nu ooona.|» (Cunooansmoi

i1 nepesoo)

Beney cmapuix uada wao: noxeana rce uadom omuywt ux. Bepnomy eeco mup 602amcmeo, negep-

Homy dce nuyce nenasw. (Enuzasemuncrkan buonus)

Puc. 1.4. N306paxeHnne MOHET «000J» U «IEH3b», Ha3BaHUsI KOTOPBIX UCIIONB3YIOTCS B
IEPKOBHBIX CITY»0ax 10 Ceil IeHb.

3ak/oueHue

Henbru ¢ konna Il teicsiuenerus qo P.X
u 10 I TeicsueneTus ot P.X. BKIrOYUTENBHO (TO
€CTh B TOT NEPHOJ BPEMEHHU, KOrJa BO3HUKIU
BCE YIMOMSIHYThI€ MOCTAHOBJIEHUSI O POCTOBIIHU-
YECTBE) HOCWJIM MCKIIIOUUTEIBLHO HATypabHBIM
xapakrtep. [leHbramu TOorjga CUYMTAIUCh MpEeaMe-
Thl, HMEIOLIME CaMOCTOSITEJIbHYI0 TOBAPHYIO
IIEHHOCTh: CKOT, 3€pHO, Me€Xa, PaKylIKH, KYCKH
METaJIJI0OB M, KOHEYHO K€, METaUIMYSCKHUE MO-
HEThl — MEJIHbIe, OpPOH30BBIE, cepeOpsHbIC, 30-
noTele. IMEHHO mociieTHAI BUJT IEHET MTOJTYYrT
B JIpeBHEM Mupe HauOOJbIIEe paclpoCTpaHe-
HHE.

B cBs3u ¢ TeM, 9TO ATH ACHBIU HMEIIH
CaMOCTOATENBHYI0 LIEHHOCTh, JlpeBHUI MU
MPAaKTUYECKH HE 3HAN, YTO TAKOE JCHEKHAsI MH-
¢msmus.  Konewno, ObUTM  yIOpOKaHUS WK
YJCLIEBJIECHUS LIEH Ha TOBaphl, HO CBSI3aHO 3TO
OBUIO HE C JEHbraMH KaK TaKOBBIMH, a C SIBJIE-
HUSIMU BHEIIIHETO XapaKTepa: HeYPOKasiMU,
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BOMHAMH, TPaXTAaHCKUMU OECHOpsAKaMH, TO-
BAPHBIMH CHEKYJIALMIMHU U TaK
Janee.

Bo II teicauenerun ot P. X. mosaBuinmuce
Y TIOCTENICHHO TIOJYY TN a0COTIOT-
HOE PacIpOCTPAHEHUE CUMBOJINYECKUE JIEHBIH,
CTOMMOCTb KOTOPBIX ObLIa He-
COpa3MEpHOH C WX HOMHUHaIOM (OyMa)KHbIC
OaHKHOTBI, MOHETHI U3 JICIIEBHIX
CIUTaBOB M Tak pganee). OQHOBPEMEHHO C ITHM
MPOLIECCOM 3aMEHbl HATypajbHBIX JEHEr Ha
JIEHbI'M CUMBOJIMYECKHE U MOTYYHIIa CBOE POXK-
JeHHUEe JIeHe)KHas MHOISAIHUS — sSBJICHHUE TOCTe-
IIEHHOrO0 OO€ECIICHMBAHUS NEHEXKHOW Maccel. U
XOT y MHQISALUUU CYHIECTBYET MHOMXECTBO
MPUYMH, TEM HE MEHEEe, U3MEHEHHUE XapaKTepa
JIEHET C HATYPAJIbHOI'O Ha CUMBOJIMYECKUI — 3TO
oJ1Ha U3 (PyHJAMEHTAIbHBIX TPUYMH HHIIALIH.
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PROBLEMS AND PROSPECTS OF DEVELOPMENT OF THE RUSSIAN
FINANCIAL MARKET
Kokorev Alexander Sergeevich

State University of land management, PhD,
associate Professor economic theory and management GUZ, Kazakova, 15, Moscow

Abstract: the relevance of the scientific article due to the fact that in modern economy the
financial market is a systemically important market element for turnover of the main mass of the
funds of the national economy. The financial market plays an extremely important role in the mod-
ern economy, because its activity is specific maximum liquid commodity — money-capital, decisive
in the price mechanism of exchange-distributive processes in the economy. It is a system, which
implements the necessary public function of money capital: a measure of value, means of circula-
tion, accumulation, payment and world money. The development of the financial market structure,
its dynamics of development indicators among the indicators of development of a society largely
determine the General economic situation of individual countries, in particular the Russian Federa-
tion, and the entire global space. In the modern economy most money is sent to capital assets finan-
cial and development institutions financial investments extremely contributes to the growth of real
investment, largely for economic growth. Thus, the study of theoretical and practical issues of func-
tioning of the Russian financial market, its structure and participants is an important task contrib-
uting to the relevance of the research topic. The main problems of the financial market. In addition,
defined the prospects of development of the financial market of Russia, suggested proposals for
solving the identified problems.

Keywords: financial market development, market infrastructure, financial market, stock
market, investments.

[Ipuknagusie skoHomMuueckue uccinenoBanus, OOO «Hayunblil KOHCYIbTaHT», 2018

[TpoGnemsl U epcreKTUBBI pa3BUTHS (PUHAHCOBOTO pbiHKA Poccuu

Kokopes Anekcannp CepreeBuy
@I'EOY BO «l ocyoapcmeentblil yHugepcumen no 3eMaeycmpoucmesyy», KaHouoam 3KOHOMUYECKUX
Hayk, ooyenm Kageopwl skonomuyeckou meopuu u meneoxcmenma 1'V3, Kasaxoea, 15, Mockea

AHHOTanusi: AKTYalbHOCTh HAyYHOW CTaThU OOYCIIOBJIEHA TEM, YTO B COBPEMEHHOM KO-
HOMMKE (PMHAHCOBBIA PBIHOK — 3TO CUCTEMOOOPA3yIOIIMNA PHIHOYHBIN 3JI€MEHT, 00ecleunBaroe
000paunBaeMOCTh OCHOBHOM MAaccChl JICHEKHBIX CPEJICTB HAIIMOHATBLHON YKOHOMHUKH. DUHAHCOBBIN
PBIHOK UI'PAEeT YPE3BbIYANHO Ba)KHYIO POJIb B COBPEMEHHON 3KOHOMUKE, IIOCKOJIBKY ITPEIMETOM €TI0
NESITebHOCTH SIBJIETCS CeLn(UUYECKUN MaKCUMAalIbHO JIMKBUHBIN TOBap — JEHEXHbIM KanuTal,
pelaromuii B IEHOBOM MeXaHU3Me€ OOMEHHO-paclpeIeIUTEeNbHBIX MPOLECcCOB B dKOHOMUKE. OH
npeAcTaBiIsgeT coboil cucremy, Iae peaau3yloTcss HeoOXOAUMBbIe OOIIECTBY (DYHKIMM JEHEXKHOIO
KamuTaja: Mepa CTOUMOCTH, CPEJICTBO OOpallleHns, HAaKOIUICHUS, IJIaTeXa U MUPOBBIE JeHbIH. Pa3-
BUTOCTb CTPYKTYpbl ()MHAHCOBOI'O PBIHKA, AMHAMHUKA €ro MoKa3aTeaeld pa3BUTHUs CpPEeIU UHIUKATO-
POB Pa3BUTOCTH OOILECTBA BO MHOTOM ONPEACISAIOT O0IIEIKOHOMUYECKYIO CUTYallUIO0, KaK OTAENb-
HBIX CTPaH, TaK M BCEro INo0aJbHOrO MPOCTpaHCTBA. B cOBpeMeHHOI IKOHOMMKE OOJIBIIMHCTBO
JICHEeHOT'0 KaluTalla HalpaBJsIeTCsl B aKTUBbI (DUHAHCOBBIE, @ PA3BUTOCTb UHCTUTYTOB (PMHAHCO-
BOITO MHBECTUPOBAHMS UPE3BBIYAHO CIIOCOOCTBYET POCTY pEalbHbIX HWHBECTHLUH, BO MHOIOM
o0ecreynBaroINX YKOHOMUYECKUH pocT. TakuM o0pazom, n3ydyeHHe TEOPETUUYECKUX U MpaKTH4de-
CKUX BOIPOCOB (DYHKIIMOHUPOBAHUS (PMHAHCOBOTO phIHKa P®D, ero CTpyKTYphl M Y4aCTHUKOB SIBJISI-
eTcs BaKHOHM 3a7aueil, 00yCIOBIMBAIONICH aKTyaJllbHOCTh TEMBI MCCIeoBaHus. PaccMOTpeHsl oc-
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HOBHBIE TIpoOIeMbl (PMHAHCOBOTO pBhIHKA. Kpome TOro ompezeneHbl MepcreKTHUBBl pa3BUTHS (pu-
HaHCOBOTO pbIHKa Poccnu, chopMyarpoBaHbI IPEUTOKEHHS IO PEIICHHUIO BRISIBICHHBIX TPOOIIEM.

KiroueBble c10Ba: GUHAHCOBBINA PHIHOK, PA3BUTHE, HHPPACTPYKTYpa PhIHKA, BAIFOTHO-
(hMHAHCOBBINPHIHOK, (DOHIOBBIN PHIHOK, MHBECTUIINH.

OcHOBHBIE N0J102KEHUsI:

[Ipu paccmorpenuun mnpobiem (QyHKITHO-
HUPOBAHUSI POCCHICKOTO (PMHAHCOBOTO PBIHKA
oOpamaer Ha ceOs BHUMAaHHE MEIJICHHBIE TeM-
bl pocTa OUPIKEBBIX WHJIEKCOB, B YaCTHOCTHU
unaekca PTC. lns yckopeHus: ux pocta HEoO-
XOJIMMO, KaK MHUHHUMYM, TOJIHOE€ BOCCTaHOBJIE-
HUE HE(TAHBIX LIEH 10 MPEJAKPU3UCHOTO YpPOB-
HSl C UX TOCJENYIOIIMM POCTOM, YTO BPSII JIH
BO3MOYKHO B OJIMIKAWIIINE TOJIBI, @ TAKXKE yCTOM-
YUBBI POCT HA NPOTSKEHUU HECKOJBKHUX JIET
POCCHIICKOI SKOHOMHUKH, YTO TaK)Ke MOKa OCTa-
€TCsl 110/ BOIIPOCOM.

Cepbe3Hoil poOsieMoil, XapaKTepHOM
JUIsL TOPTOB JIOJIEBBIMM MHCTPYMEHTaMM pOC-
CUMCKHUX KOMITAHMH Ha Pa3HbIX TOPrOBBIX ILIO-
MIaJIKax, SIBJISIETCS PE3KOe COKpAIIEHHE 3a IOo-
CJIeTHUE TOABI 00BEMOB PHIHOYHBIX CIIEJIOK, YTO
CIOCOOCTBYET POCTY MPEMUU 33 PUCK JTHKBU-
HOCTH, KOTOPYIO TPeOYIOT MHBECTOPHI JaHHBIX
KOMIIaHUH.

[TpoBenenuslii aHanu3 (uHAHCOBOTO
peiHka Poccun, mpobiiem ero QpyHKIIMOHUPOBA-
HUS TIO3BOJISIET C/ENaTh BBIBOJ O HEOOXOJIUMO-
CTH CTUMYJIMPOBAHHUS PA3BUTUSA JEATEIBHOCTH
POCCHIICKHX MHBECTOPOB. Pa3BUTHIN CEKTOP HH-
CTUTYIIHOHATBHBIX UHBECTOPOB BBICTYIACT 00sI-
3aTelIbHbIM YCJIOBUEM YCTOMYMBOTO pOCTa
BHYTPEHHMX WHBECTHIIMOHHBIX PECYpCOB CTpa-
Hbl U UX 2((YEeKTUBHOrO HUCMONB30BAHHS IS
pa3BUTHS HAIIMOHAJIBHOM SKOHOMUKHU. U3 3TOTO
CJIEyeT, 4TO Mepes roCyIapCTBOM CTOUT 3aja-
Yya MO CTUMYJHMPOBAHUIO YCKOPEHHOTO pa3BU-
THUS MHCTUTYLHOHAJIBHBIX MHBECTOPOB Ha POC-
CUIICKOM (DOHIOBOM pBIHKE.

BBenennme. B nHayuHOl nuTeparype
MOJIXO/Ibl K TMOHITHIO «(PUHAHCOBBIA PBHIHOKY
pa3HOO0Opa3Hbl 1 OCHOBBIBAIOTCSI HA PA3IMYHBIX
acrekTax ero (QpyHkuuoHupoBaHus. Ilpu sTom,
kak otMedaet B.B. MBaHoB, TepmuH «puHaHCO-
BbIl PBIHOK» MOSIBUICS OTHOCUTEIBHO HEIaB-
HO: K OJTHOW U3 NEPBBIX paboT, rae purypupyer
ATOT TEPMHUH, OTHOcUTcs ctartbs JIx. ToOuHa,
omyonukoBaHHas B 1963 r.” B stom TpyA€e Mo-

* MBanoB B.B. / CoBpeMeHHbIE (HHAH-
COBBIC PBIHKH: MOHOTpa(us AJIsI MaruCTPAHTOB.
/ mox pexn. Banosa B.B. — M.: TIpocnexkr, 2014.

HATHE (DUHAHCOBOTO PBIHKA YMOTPEOsSETCs Kak
CHHOHMM pbIHKa Kanutana. [lo3aHee maHHBIN
TEPMHH CTall 0003HAYATh COBOKYIHBINA ICHEXK-
HBIii PHIHOK M PHIHOK KaIlUTAIA’.

Paznuynble acriekThl (pyHKIMOHHPOBA-

Husl puHAaHCOBOTO phiHKA P®D, €ro cTpyKTyphl U
YYACTHHKOB HAIIUTH OTpakeHUEe B paboTax Ta-
KHX aBTOPOB KakK:
I'. Benornazosa, H.E. bpoBkuna, A.I'. I'y3HoB
B.B. UBanos, H.FO. Ky3una, B.B. MaunapoH,
A.B. HoBuxog, I1.C. IIpo6un, H.I'. [lleronesa u
Ap.

be3ycnoBHO, ¢ 0/1HO# CTOPOHBI (hMHAH-
COBBI PBIHOK MPENICTaBIsieT COOOM TOT cer-
MEHT SKOHOMHUKH, Ha KOTOPOM JICHEKHBIE Cpejl-
CTBa, pa3iuyYHble (PUHAHCOBBIE MPOAYKTHI, a
TaK)Ke yCIyrd CTaHOBATCs ToBapoMm. OnHako, ¢
JIPYro CTOPOHBI, B Pa3BUTHE IMPOILYKTOBOTO
MOJIX0Ja K ONPEEIICHUIO CYITHOCTH (UHAHCO-
BOTO phIHKA MOXXHO CKa3aTh, YTO ()MHAHCOBBII
PBIHOK — 3TO COBOKYIHOCTH 3KOHOMHYECKUX
OTHOLIEHUH, BO3HUKAIOUIUX MEXIY pPa3IMYHBbI-
MU CyOBEKTaMH, KOTOpBIE HCIIONb3YIOT JCHEX-
HBIE CPEJICTBA B KAUECTBE CPECTBA HAKOILJICHUS
(mermo3uThl), TIATEXKA, KpenauTa (3aiiMa), a Tak-
e COBEPIIAIOT CIENIKH C IEHHBIMU Oymaramu,
MIPOU3BOJHBIMU U UHBIMU (PHAHCOBBIMU HHCT-
PYMEHTaMH, TPEOCTaBISAIOT (rmosiydaror) Gu-
HaHCOBBIE YCITYTH.

Metoasbl. B kauecTBe METOIOB HCCIIE-
JIOBaHUS TPUMEHSJIUCh CHCTEMHO- CTPYKTYp-
HBIH, (OpMaIbHO-JIOTHYECKUH, CPaBHUTEIBHO-
AHAIMTUYECKUM, NHANCKTHUYCCKUN, aHajau3a M
000011eHNst COOpaHHBIX JAaHHBIX.

PesyabTaThl. PaccmaTpuBas mpobie-
MbI (DMHAHCOBOTO pPBIHKA, HEOOXOJUMO OTMeE-
TUTb, YTO C TOYKHU 3PEHHS CTPYKTYPHI MOCpPE.-
HUKOB M MHBECTOPOB PBIHOK OOJUTAIMI B Iie-
JIOM U HEroCYAAapCTBEHHBIX OOJIMraiuii B yact-
HOCTH, TIOKa OCTaeTcs MECTOM, I/ie mpeobiaaa-
10T 0aHKM, 3aMHTEPECOBAHHBIC B MPHUBICYCHUH

C.14.

3 T'ysnoe A.I'. Oprauusamun (pHHAHCO-
BOTO PBIHKA U MPABOBBIC MEXAHU3MBI YPETyJIH-
POBaHMS X HECOCTOSTEIILHOCTH: KOJUICKTHBHAS
moHorpadus / A.I'. T'y3nos, T.O. PoxnecTBen-
ckas. — Mockaa, FOpaiit, 2016. C. 26.
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pPECYpCOB Ha JEHEKHOM PBIHKE O] 3aJI0T J10JI-
TOBBIX IIEHHBIX Oymar. HeoOxomaumpl TOTOTHU-
TEIbHBIE MEpbI, HANPABJICHHbIE Ha AKTHUBU3a-
[IUIO YYaCTHs HACEJICHHs Ha BHYTPEHHEM PBIHKE
JIOJITOBBIX ()MHAHCOBBIX HHCTPYMEHTOB.

OnHUM W3 OCHOBHBIX MPEMSATCTBUN IS
pa3BUTHSI BHYTPEHHETO (POHJOBOI'O PBIHKA SB-
JsIeTCsl HEeJAOCTAaTOYHbIN YPOBEHb Pa3BUTHS WH-
CTUTYIIMOHATBHBIX WHBECTOPOB (NIEHCHUOHHBIX U
WHBECTHIIMOHHBIX (DOHAOB M CTPAaXOBBIX Opra-
HU3AIMH ).

Jnst pa3BuTHS (PUHAHCOBOTO DPHIHKA,
HEOOXOJMMO CO3/IaHue OJIArONPHUSTHBIX YCIIO-
BUU ISl TPUBJICYCHUS JIOJITOCPOYHBIX WHBECTH-
IIMOHHBIX pecypcoB. [lnst sTtoro TpebGyercs mo-
BBIILIEHUE YPOBHS (PUHAHCOBOW TIPaMOTHOCTHU
MOTEHIIUATHHBIX HHBECTOPOB:

- ¢opmupoBaHue 0a3bl TaHHBIX 1O CTa-
TUCTUYECKON MH(pOpManuu (UHAHCOBOTO PBIH-
Ka 1oJ pykoBoacTtBoM JlemapramentoB banka
Poccuu, CPO, a takxe peHTUHTOBBIX areHTCTB
U HE3aBUCUMBIX HKCIEPTOB, HaXOJAIIEHCs B
CBOOOTHOM JIOCTYTIE.

- peain3anus TOCYJApCTBEHHOM Mpo-
rpaMMBbl TIO TIOBBIIICHUIO YPOBHSA (DPUHAHCOBOI
TPaMOTHOCTH HACEJICHHsSI, C PaCHIUPEHHEM ay-
JATOPUU CIYLIATEIIEH.

OOcy:xxnenne. B Hacrosmee Bpems
MHOTHE CTPaHBI C Pa3HBIM YCIIEXOM BCTYIIHIIN
Ha MYTh CO3JaHUsS y ce0sl MEXKIyHApOIHBIX (u-
HAHCOBBIX IIEHTPOB, IPEIIOJIAraloInuX KOHKY-
PEHIIMIO 32 KPOCC-THCTUHT (PMHAHCOBBIX HHCT-
PYMEHTOB KOMITAaHUI U3 IPyTuX cTpaH. Poccum
KE TIOKa HE YNAeTCsl pealn30BaTh YCIEUIHYIO
CTPATETHUIO CO3JaHMsI MEKIYHAPOAHOTO (hUHAH-
COBOT'O ueHtpa B Mockse u CaHkrt-
[TerepOypre, uTo HarISAHO MOKa3bIBaeT MHaEeKC
robanbHbIX  ¢uHaHCOBBIX 1EeHTpoB (GFCI)
komnanuu Z/YEN Group Limited. Paccmarpu-
Bas OCHOBHBIE TpOOJIEeMBbl pa3BUTHS WUH(pa-
CTPYKTYphI (PMHAHCOBOTO phiHKa Poccuu B yc-
JIOBHSIX BHEITHUX BBI30BOB, B MIX YHUCIIC CIEAYET
Ha3BaTh CIEAYIOIINUE:

— (¢uHaHCOBBIN prIHOK Poccuu mo mu-
pPOBBIM MacmiTabaM OYeHb HE3HAYUTENEH, CO-
cTaBisisi MeHee 1% OT Bcex MHMPOBBIX (pUHAH-
COB.

— (uHaHCOBas cHUCTEMa HOCHUT IEPH-
(hepuifHBIl XapakTep MO OTHOMICHHIO K MHPO-
BOW, sApPOM KOoTopou sBisercs PDenepanpHas
pe3epBHas cucrema CIIA.

— OaHkoOBckas cucrema Poccum kak
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cocTaBiisroNIas WHOPACTPYKTYpbl (PUHAHCOBO-
ro pbIHKA M0 00bEMaM aKTHBOB M KallHUTaJOB B
15 pa3 menbme, yeM kanurtan 10 kpynmHeHmmx
0aHKOB MHpa.

— Ha  POCCHUUCKOM BaJIIOTHO-
(MHAHCOBOM PBIHKE OCHOBHBIMH MTPOKAMU SIB-
JSIOTCS HEPE3UIEHTHl — OHHM OCYIIECTBISIOT
90% Bcex omnepanuii.

OTCYTCTBHE JECWCTBEHHOI0 MEXaHH3Ma
OTBETCTBEHHOCTH OCHOBHBIX CYOBEKTOB (priHAH-
COBOTO pBIHKA M TIOTEpsS JOBepus K WHOpa-
CTPYKTypaMm (pHHAHCOBOTO PBIHKA.

Co crpaTern4eckoil TOYKH 3pEHUSsl, TH-
nepTpoGupoBaHHOE PA3BUTHE JICHE)KHOTO PHIH-
Ka Ha OMp>Ke OrpaHUYMBACT €€ CIIOCOOHOCTh KaK
LEHTpa NepepacnpeieieHus KanuTaia B MoIb3y
HanOosee A(()EKTUBHBIX SMHUTEHTOB U CTUMY-
JIMPOBAaHMS POCTa HOBBIX KOMIAHUH. JleHEeKHBII
PBIHOK B 0oOJjblIeil Mepe crnocoOCTBYET coXpa-
HEHUIO TMO3UIUN JICUCTBYIOIIUX KOMIIAHUM,
CIIO)KMBILICHCS CTPYKTYphl ~ 3KOHOMHUKH, TIO-
CKOJIbKY €r0 OCHOBHBIE PECYPCHI PUXOSTCS HA
WHCTPYMEHTBI CaMbIX KPYIHBIX 10 KalHUTaIn3a-
[IUY DMUTEHTOB IIEHHBIX OyMmar.

PaccmarpuBas mpob6iembl (pMHAHCOBO-
'O pbIHKA, HCO6XO)II/IMO OTMETHUTH, UTO C TOUYKH
3peHUs CTPYKTYpPbl OCPEAHUKOB U HHBECTOPOB
PBIHOK OOJHMranuii B 1IeJIOM U HEroCyJdapCTBEH-
HBIX OONUTalnui B YaCTHOCTHU, MOKA OCTACTCS
MECTOM, TJIe IPeoOIaaaroT OaHKH, 3aMHTEPECO-
BaHHBIC B IPUBJICYCHUH PECYPCOB HA JCHEIKHOM
PBIHKE TIOJ 3aJI0T JIOJTOBBIX IIEHHBIX OyMar.
J1o71s1 Hepe3UICHTOB Ha PHIHKE KOPIIOPATHBHBIX
oOnuramuii ocraeTcs yMEpeHHOH, COCTaBlisAs B
cpentem 15%. B o0umx o6bemax Topros o0JH-
raiusMHu J0Js YaCTHBIX JIMII HE TPEBBIIIACT
0,5% ot croumocTn OupxKeBBIX 000poTOB. He-
O00XOJMMBI JIOTIOJTHUTEIBHBIE MEpBhl, HaIpaB-
JICHHBIE Ha aKTHUBU3AIUIO YYacTUs HaCEICHUS
Ha BHYTPEHHEM PBIHKE JIOJTOBBIX (DMHAHCOBBIX
UHCTPYMEHTOB.

B 3Tux ycnoBusix mpHOpPUTETHBIMU Ha-
MIPABJICHUSIMU  Pa3BUTHUS BHYTPEHHETO pPBIHKA
MOTJIH OBl CTaTh Pa3BUTHE BHYTPEHHHUX HWHCTH-
TYLIMOHAJILHBIX HWHBECTOPOB, (OPMUPOBAHUE
CTaOWJIBHBIX TPABUI UTPHI B chepe MEeHCHOH-
HBIX HAKOTUICHUH, YIy4IlIeHUE WHBECTUIIMOHHO-
ro KiuMaTa W YJIydlleHue KOHKYPEHTHOH cpe-
JIbl HA BHYTPEHHEM (DOH/I0BOM pBIHKE.

Poct yncna nuHBECTOPOB, B TOM YHUCIIE
Y YACTHBIX, MCIIOJIb3YIOIUX YCIYIM WHCTHTY-
[IMOHATILHBIX UHBECTOPOB, SBIISETCS HEOOXOH-
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MBIM YCIIOBUEM Pa3BUTHS AEATEIbHOCTH UHCTU-
TYLHHUOHAJIBHBIX MHBECTOPOB. 11 3TOr0 Tpedy-
eTcs MOBBIIIEHHE YPOBHSA HHPOPMHUPOBAHHOCTH
HNOTEHUUAIBHBIX MHBECTOPOB O BO3MOXKHOCTSIX
MHBECTUPOBAHUS COEpEKEHUH C TOMOIIbIO YC-
JTYT MHCTUTYIIHMOHAJIBHBIX MHBECTOPOB Ha (OH-
JIOBBIN PHIHOK.

Mepamu 1O CTUMYJIMPOBAaHHUIO BOBJIE-
YEHUs1 MaccoBOIO BHYTPEHHEro HHBECTOpa Ha
(OHIOBBINA PBHIHOK JOJKHBI CTaTh COIJIaCOBaH-
HbIE, COBMECTHBIE JEHUCTBHUSA, KaK MPEICTaBUTE-
J€M peryaupyrolyx OpraHoB BIAacTH, TaK M
YIPABIAONIMX KOMIIAHUNA MHCTUTYTOB KOJUIEK-
TUBHBIX MHBECTUIMH, CTPAaXOBBIX KOMIIAHUH U
HEroCy/apCTBEHHbIX IIEHCHOHHBIX (DOHMOB.
Mepsl 110 TOBBIIICHUIO YPOBHSA (DMHAHCOBOM
IPaMOTHOCTH HAaceJEeHUsl CIOCOOHBI KaK IOBBI-
CUTh AKTUBHOCTb TIpakJ1aH Ha (PUHAHCOBOM
pBIHKE, TaK U OOECIEUNTh MEPETOK JEHEKHBIX
CPE/ICTB B JI€TalbHbIE HHCTUTYTHI KOJUJIEKTUBHO-
ro MHBECTUPOBAHUS, HE OCTABUB IIAHCOB (U-
HAHCOBBIM nupamuaaM. [Ipuuem yuactBoBaTh B
IporpaMmax 1o MOBBIIIEHUIO0 (PMHAHCOBOM Ipa-
MOTHOCTH JOJKHBl BCE CYOBEKTHI JaHHOTO
npoliecca: rocyJapCTBEHHbIE OpraHbl, (UHaH-
COBBIE UHCTHUTYTHI, CAMOPETYJIUPYEMBIE OpraHy-
3auuu (CPO) nanHOM oTpaciu, a Takxke peu-
TUHIOBbIE ar€HTCTBA, HE3aBUCUMBbIE SKCIIEPTHI.

Mepbl 10 CO3/1aHUIO OJIArONPUATHBIX
YCIOBUH Ul NPHUBIJICYEHUS JOJITOCPOYHBIX MH-
BECTHUIIMOHHBIX PECYpPCOB Ha POCCHHCKHN (OH-
JIOBBIN PBHIHOK ITPU3BaHbI CO3aTh HEOOXOIUMbIE
YCIIOBHUS JJIS peasln3aliy 3aJauu 1o GopMHpo-
BaHUIO IIMPOKOIO KJIACCa MEJIKUX HHBECTOPOB,
Ooyee CTPEeMHTEILHOMY BOBJICUCHHUIO HaceJe-
HUSl B IIPOLIECC Pa3BUTUS SKOHOMUKH CTPAHBI,
YUYacCTHIO TpaXk/laH B pealu3alluu KPYIHBIX HH-
(GpacTpyKTYpHBIX NPOEKTOB YEpPE3 MHBECTUPO-
BaHME B IIEHHble OyMaru, MOBBIIIEHUIO YPOBHS
(MHAHCOBOI I'PaMOTHOCTH, U KaK CIJIEICTBUE
COXpaHEHHE U MOBBIIIEHHE 0J1aroCOCTOSHUS Ha-
ceneHus. Takum 00pa3oM, HHCTUTYLIUOHAIbHbIE
MHBECTOPBI CTAHYT CBS3YIOIIUM 3BEHOM MEXKIY
HAaCceJIECHUEM U TPEANpPHUATUSAMH, 110 CPEICTBAM
JOJITOCPOYHBIX MHBECTOPOB U (POHIIOBOTO PBIH-
Ka.

3akawyenue. Takum oOpaszom, ¢u-
HAHCOBBIH PBIHOK, OYAY4M CIIOKHON CHCTEMOM
OT/ENbHBIX BUJIOB (DMHAHCOBBIX PHIHKOB C pas-
HOOOpa3HBIMM CErMEHTAaMHU BHYTPH Ka)KIOI'O U3
HUX, UTPAET YPEe3BBIYANHO BAXKHYIO POJIb B CO-
BPEMEHHOI 3KOHOMUKE, ITOCKOJIBbKY IPEAMETOM

€ro JIeATENIbHOCTH SBIISETCS Crielu(uIecKuil
MAaKCUMAaJIbHO JTUKBUHBIN TOBAp — JICHEKHBIM
KaluTana — PEIaloNniil B IEHOBOM MEXaHHU3ME
O0OMEHHO-pACIpeeUTEIbHbIX ~ MPOIIECCOB B
SKOHOMHUKE.

B ycnoBusix coBpeMEHHOW MaKpOdIKO-
HOMHUYECKOM M (UHAHCOBON HECTaOUILHOCTH
Poccun, orpaHM4eHHOCTH WJIM 3aKPBITUS MHO-
TMX BHEIIHUX MCTOYHUKOB (hPHHAHCHPOBAHUS
CTaJI0 OYEBHUIHBIM, YTO oOecredyeHne IKOHOMHU-
YEeCKOT0 pocTa HEBO3MOXKHO 0€3 pelieHus mpo-
O61eM (YHKIMOHUPOBAHUSA POCCHUHCKOTO (u-
HaHCOBOT'O PbIHKA. B 3TOl CBs3M mepBooUYepei-
HBIMH 3a/ladyaMH B 3TOU cepe sBISIOTCS CTH-
MyJUpPOBaHUE BHYTPEHHEr0 MHBECTOpAa M CO3-
naHue OJarompusTHBIX YCIOBUH ISl €ro jes-
TEIBHOCTH Ha (pUHAHCOBOM phIHKE. «/leficTBus
banka Poccun, npencraBieHHbIE B JOKYMEHTE
«OCHOBHBIC HampaBlIeHUs pa3BUTHUSI (PUHAHCO-
BOTO pblHKa Poccuiickoit denepanun Ha MepUo/I
20162018 romos» (nmanee — JlokyMeHT), Hale-
JIEHBl Ha pEeUIeHHe ATOM 3a/layd U BKIIOYAIOT
KOHKPETHBIE MEXaHU3MbI JOCTHUKEHHSI MOCTaB-
JIeHHBIX B JloKyMeHTe 1ienell pa3BUTUSI POCCUIA-
ckoro (unHancoBoro peiaka. [lepen rocymapct-
BOM CTOMT 3a/aya 10 CTHUMYJIHUPOBAHUIO YCKO-
PEHHOTO Pa3BUTHUS WHCTHTYIIHOHAIBHBIX WHBE-
CTOPOB Ha POCCHIICKOM (OHIIOBOM pBIHKE. B
ATOW CBSA3U TMPEUIOKEH PsSAI MEp, HalpaBieH-
HBIX Ha PEryJMpOBaHHE pa3BUTHUS JIEATEIbHO-
CTH WHCTUTYLIMOHAJIBHBIX WHBECTOPOB Ha pPOC-
CHIICKOM (DMHAHCOBOM, B YacTHOCTU (OHIIO-
BOM, pbiHKe. Opranmzanus >ddexTuBHOrO Hu-
HAHCOBOTO pBIHKA Takke TpeOyeT co3maHus
3¢ (HEeKTUBHOTO MEeXaHU3Ma 3alIUThl HHTEPECOB
Y TIpaB MHBECTOPOB Ye€pe3 MPOTHUBOACHCTBUSA
KOPPYIILHUH.

Peanuzanus ykazaHHbIX Mep O pa3BU-
THIO POCCUICKOTO (PUHAHCOBOTO PHIHKA, ITO3BO-
JUT TPEOAOJETh MHOTHE U3 CYIIECTBYIOIIHUX
npoOJieM W CTHMYJIHPOBATh €ro JalibHEHIIee
pa3BUTHE.
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ACCOUNTING PROBLEMS OF LEASING OPERATION IN AGRICULTURE
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Abstract: The article reveals the problem of accounting for leasing operations in agricul-
ture, presents the International Financial Reporting Standards, presents and reviews PBUs regu-
lating this type of activity. Approaches to effective management of leasing activity. The problem
of determining the initial value of leased property is considered.

The existing problem of assigning interest on leasing to the initial value of the leased as-
set is considered. That is, there is the possibility of accounting for the subject of leasing at a con-
tractual cost without taking into account interest on leasing and taking into account interest on
leasing.

The choice of an amortization policy with respect to leased property is considered. This
choice depends on the effectiveness of the implementation of the leasing transaction. When
forming an amortization policy in the framework of leasing activities, it is necessary to take into
account the whole set of factors of doing business.

Approaches to effective management of leasing activity.

Keywords: leasing; depreciation; accelerated depreciation; useful life; initial cost;
accounting regulations;IAS.
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[IpoOneMbl OyXTaJITepCKOTO Y4YeTa JIM3UHTOBBIX OMEpaluii B CETbCKOM XO3SIICTBE
Makynunaa U.B.%; Jleitu V.J0.?, Xaitkuna M.B.,MuposuesaA.B.*

“Poccuitickuil 2ocyoapcmeennbiil azpaprbiil yuueepcumem — MCXA um. K. A. Tumupszeea ,konouoam
9KOHOMUYECKUX HaYK, ooyeHm, yi. Tumupszesa, 0.49,e.Mockea
b . . o o
Poccutickuii cocyoapcmeennviii acpapuwiti ynusepcumem — MCXA um. K. A. Tumupszesa, konouoam
9KOHOMUYECKUX HaYK, ooyeHm, yi. Tumupszesa,0.49,e.Mockea
¢ Poccuiickuil 2ocyoapcmeennvlii azpapruiii yhusepcumem — MCXA um. K. A. Tumupsizesa,mazucmp, yi.
Tumupszesa,0.49,e.Mocksa
d o . o . o
Poccuiickuii eocyoapcmeennbiii acpapusiii yHugepcumem — MCXA um. K. A. Tumupazesa,cmapuiuii
npenodasamens ,yi. Tumupsszeea,0.49,e.Mockea

AHHoTauusi: B cratbe packpbiBaeTcs mpobiiema ydera onepanuil JIM3UHTa B CEIbCKOM
X034HCTBe, MPeACTaBIeHb MeXayHapoJHbIe CTaHAapThl (PUHAHCOBOW OTYETHOCTH, MPEACTaBIIEC-
HBI U paccmotpensl [1BY perynupyromue naHHbli Bua AesrenbHocTd. [Tomxoas! k addexTns-
HOMY YIIPaBJIEHUIO JIM3UHIOBOM JIEATENBHOCTBIO. PaccMoTpeHa mpobiema onpeneneHus nepBo-
HA4aJbHOW CTOMMOCTH JTU3UHIOBOIO UMYILECTBA.

PaccMmoTpena, cymiecTByromas —mpobiema

Ha ICPBOHAYAJIbHYIO CTOMMOCTb IIPEAMCTA JIM3HUHIA. T.e. CYIIECTBYET BO3MOXHOCTH Y4€Ta

OTHECEHHS MPOIEHTOB IO JIU3UHTY
npeaMeTa JIM3MHTa M0 JOTOBOPHOW CTOMMOCTH 0e3 y4yeTa MPOLEHTOB IO JIM3UHTY U C Y4ETOM
HPOLIEHTOB MO JIU3UHTY.

PaccmoTpen BBIOOp aMOPTHU3AIMOHHON MOJUTUKH B OTHOIIEHUU JTM3MHIOBOTO UMYIIECT-
Ba. JlaHHBII BBIOOD 3aBUCUT OT 3((HEKTUBHOCTH peanu3aliy JU3UHroBoi cuenku. [Ipu dpopmu-

pOBaHMM aMOPTU3ALMOHHON MOJIMTUKHU B paMKax JIM3UHIOBOM JAEATEIbHOCTH HEOOXOAUMO Y4H-

TBIBaTh BCIO COBOKYITHOCTb ()aKTOPOB BeACHUS On3Heca.

[Tonxoas! k 3¢(HheKTUBHOMY YNIPABICHUIO TU3UHTOBOM IEATEIBHOCTHIO.

KiroueBblie cioBa: Iu3MHT; aMopTu3anusi; yckopeHHas amoptuzauus,; MCODO; cpok

TIOJIE3HOM CITY>KOBI, HadaJIbHasi CTOUMOCTE; [1BY.

Basic provisions:

amortization policy;
principles of accelerated depreciation.

Introduction. For Russian companies,
leasing is not a new type of activity. However,
on the territory of the Russian Federation, leas-
ing does not receive proper development. The
main deterrent for the development of the
market of leasing services is the Russian legis-
lation, as up to now not all issues of account-
ing for leasing operations have been covered
in regulatory documents[1].

Research methods: One of the most
acute problems of accounting for leasing oper-
ations is the determination of the initial value
of leased property. Under the original value of
the property that is the subject of leasing, the
amount of the lessor's expenses for its acquisi-
tion, the construction of the delivery, manufac-
turing and bringing it to the state in which it is
suitable for use (article 257, paragraph 1 of the
RF Tax Code) is recognized. These expenses

determination of the initial value of leased property;
the problem of assigning interest on leasing to the original value of the leased asset;

do not include amounts of taxes that are de-
ductible or included in expenses in accordance
with the Tax Code.

Nowadays, in accounting there is a
problem of assigning interest on leasing in the
original value of the leased asset. That is, there
is the possibility of accounting for the subject
of leasing at a contractual cost without taking
into account interest on leasing and taking into
account interest on leasing.

1) The initial value or the agreed valua-
tion (i.e., the amount specified in the contract
minus the value-added tax). According to
clause 8 of Russian Accounting Standards
PBU 6/01 "Accounting for fixed assets", the
initial cost of the fixed asset includes all actual
expenses of the organization for the acquisi-
tion, construction, manufacturing of the fixed
asset, with the exception of VAT. That is, the
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leasing interest - the interest of a bank loan
obtained for the acquisition of the leased asset
- is the actual cost of the organization.

2) The initial value of leased property
without taking into account interest of leasing.
When acquiring property on credit, interest on
the loan agreement is not included in the origi-
nal value of the item of fixed assets. In Rus-
sian Accounting Standards PBU 15/01 "Ac-
counting for borrowing costs and loans",
which regulates the accounting of interest of
borrowed funds, does not contain a rule on the
need to include interest on loans and borrow-
ings in the original value of fixed assets. Ac-
cording Russian Accounting Standards to par-
agraph 11 of PBU 10/99 "Expenses of the or-
ganization", the interest paid by the organiza-
tion for the use-of money should be included
in other expenses. Results. On the basis of the
approaches considered, it can be concluded
that the most preferable, in our opinion, is the
second approach, that is, the initial cost of
leasing property should be determined without
taking into account interest of the bank loan
because:

1) In case of interest inclusion in the
original cost, there is a difference in the value
of the property when reflected on the balance
sheet of the lessor and the lessee, that is, the
value of the property depends on the balance
holder.

2) In an unstable economic situation,
there is a risk of changing the loan agreement,
including interest on the loan. In the event of
this risk, it may be difficult to change the orig-
inal value of the leased property. Next, the par-
ties to the leasing contract face the problem of
determining the useful life of leased property.
At the same time, each organization must de-
termine the useful life of an item of fixed as-
sets, relying on the conditions Russian Ac-
counting Standards of paragraph 20 of PBU
6/01. In A. Efremova's opinion, the useful life
for calculating depreciation is determined as
equal to the term of the leasing contract - when
calculating depreciation by a linear method.
According to paragraph 27 of IAS 17" Leases"
, if there is sufficient certainty that the lessee
will receive ownership at the end of the lease
period, the useful life of the asset should be
recognized as the period of intended use. Oth-
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erwise, the asset is amortized in a shorter peri-
od from the lease term and its useful life [3].

Discussion. Some economists suggest
setting the useful life of the leased asset for
calculating depreciation in the following way:
for those cases when, after the expiration of
the leasing agreement, the object is returned to
the lessor, the useful life is equal to the lease
term and, if the leasing agreement provides for
the subsequent transfer of ownership of the
item leasing to the lessee, the useful life can be
set in the same way as in the case of own fixed
assets. It should be noted that this principle
exists, in view of the fact that it does not con-
tradict the normative legal acts regulating leas-
ing activity in the Russian Federation, but this
approach is possible only with financial leas-
ing, since under operative leasing it is possible
to use leased property after the lease contract
expires.

The problem of determining the useful
life of leased property, mentioned above, has a
significant impact on the depreciation policy
of both the lessor and the lessee.

From the properly chosen depreciation
policy in relation to leased property depends
on the effectiveness of the implementation of
the leasing transaction. When forming an
amortization policy in the frame work of leas-
ing activities, it is necessary to take into ac-
count the whole set of factors of doing busi-
ness.

When drafting a leasing agreement, the
parties must reflect the useful life, the method
of calculating depreciation and the application
of accelerated depreciation, this is important,
first of all, in order to avoid contradiction be-
tween the lessor and the lessee about the re-
demption value of the property, which may be
higher or lower than the residual value planned
by the lessor. Despite this, the legislation does
not oblige to specify the purchase price of the
leased asset (clause 1 of Article 28 of Law No.
164-FZ "On Financial Lease (leasing)", and it
does not contain restrictions on the redemption
value. According to the Art 421 of the Civil
Code of the RF citizens and legal entities are
free to sign a contract; therefore the parties to
the leasing agreement have the right to deter-
mine any purchase price of the leased asset,
even 1 ruble.
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To ensure effective management of
leasing activities, an enterprise must develop a
proper depreciation policy and, in accordance
with sectoral and legislative features, choose a
method for calculating depreciation and, if
necessary, apply a mechanism for accelerated
depreciation.

In the Russian accounting for a long
time there have been discussions about the use
of the accelerated depreciation mechanism.

In accordance with paragraph 9 of the
Ministry of Finance instructions, depreciation
for leased property is calculated on the basis of
its value and norms approved in accordance
with the established procedure, or specified
norms increased due to the use of the acceler-
ated depreciation mechanism by a factor not
higher than 3[2].

According Russian Accounting Stand-
ards to paragraph 19 of PBU 6/01 and item 54,
the use of the mechanism of accelerated de-
preciation is possible only in the calculation of
depreciation in the manner of a diminishing
balance.

However, there is an opinion on the
possibility of applying the mechanism of ac-
celerated depreciation to all methods of calcu-
lating depreciation. This opinion is based on
the fact that according to Clause 1 of Article
31 of the Law "On Financial Lease (leasing) "
the parties of the leasing agreement have the
right by mutual agreement to apply accelerated
depreciation of the leased asset, i.e., there is no
relationship between the way of depreciation
of leased property and application of the
mechanism of accelerated depreciation.

Since the Law "On Financial Lease"
(leasing) is a normative act of a higher level
than the orders of the Ministry of Finance, the
balance holder of leased property may, by

agreement of the parties to the leasing con-
tract, use an incremental factor when using any
method of depreciation.

At the same time, it does not matter
that, according to the Ministry of Finance,
PBU 6/01 does not provide for the possibility
of applying an incremental coefficient with a
linear method of depreciation.

Conclusion. Thus, it is possible to ap-
ply the mechanism of accelerated depreciation
to all methods of calculating depreciation. As a
result of the above, we can draw the following
conclusions:

1) the initial value of the leased proper-
ty must be determined without taking into ac-
count interest on the bank loan;

2) if there is sufficient certainty that the
lessee will receive the right of ownership at the
end of the lease period, the useful life of the
asset should be recognized as the period of in-
tended use;

3) to ensure a sound depreciation poli-
cy, the balance-holder must choose a deprecia-
tion method that corresponds to sectoral and
legislative specifics, and apply the accelerated
depreciation mechanism, which by mutual
agreement is established by the main partici-
pants in the lease agreement.

The introduction of previously reviewed pro-
posals will allow to form an integral picture of
the net value of leasing property in agricultural
organizations, expanding the possibilities for
their analysis, as well as eliminating real prob-
lems in keeping accounting records of leasing
transactions among the participants in the
transaction. These aspects will contribute not
only to improving the accounting of leasing
operations, but also to the effective develop-
ment of leasing activities.
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